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T8 MAY CONCERNi - 7 -

o N

: v?nE'm;'As. Clyq’e W. Heruley and Margér;ﬂ P. Hensley

5002 Cltfton Roud, Greensboro, N.-C. '

(hereinatter referred to as Mortgagee) wn evidenced by the Mortg 's_promissory hote of even date herewith, the terms of which are
incorporated herein by refersnce, in the sum of - . ; il

Forty Eight Hundred Elghty: Two and 08/100 Delars { t/,f'i’z, 0&’, T ‘"d_‘”rym..,‘ ‘
< +In eighty~four-(84) equal Installments; commencing on the 10th day of October, '969 and falling due on the
- some day of each subsequent month until pald, ' : 5

(horel‘nuhr veterred o 4 Mortgagor) Is well and truly indebled unta All=State Industries of N. C.; Ine, -

. WHEREAB, the Morigagor may hereafter become indebted to the sald Mortgagee for suth futther sums i: may be ndvanced to
or for the Mortgagor's account for taxes, i premiums, publi¢ repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in conaideration of the aforesaid debt; and n order Lo secure the payment thereof,
and of any other and further sums for which the Mortgagor may be indebted to the Morigagee at any time for advances made to or
for his account by the Mortgagee, and also in consideration of the further suni of Three Dollars {$3.00) to the Mortgagor in hard well

d truly paid by the Mortzagee at and before the sealing and delivery of these presenta, the receipt whereof is hereby acknowledged,
' gnlnud, bargained, s0ld. and relessed, and by these presents doen grant, bargain, sell and release unto the Mortgagee, its Buteessors
and aasigna: : ;

“ALL that certain piece, parcel or lot of land, with all improvements thereon, or hereafter constructed thereon; ;llunu, I;rlng ;nd
bﬂng in the Biate of South Carolina, County of Greenyille .

Alt that certain-plece ,parcel or lot of Jand situate on the northern side of Alice Farr Dr. ,being shown-us Lot #80

on plat of Sectlons | & 2 of Western Hills recorded in Plat Book QQ at pages 98 & 99, & belng more particularly |

d:chr:be;d? as gotlalng "BEIGINL\JING at I::rillwn FILn o; the ntirrhgrn sItI:le of Alice Farr Dr. at the joint front comer

of Lots 79 an running thence with line of Lot 79, N 16-30 W 178.8 ft.to an Iron pin: th

of Lots 96 & 95, N7-32E &0.2 ft. to an Iron pin at comer of Lot 8); thence v?h?nnl.;?%ﬁl? I6E§(():%vlvét2h..’:eﬁr.t'gne

an fron pin on the northern side of Alice Farr Dr.; thence with the northern side of sald Dr., S73-30W 100 t, to

the.point of beginning." .

Being the same property conveyed to Clyds w, Hensley & Margaret P.Hensley by deed of M. G. Bishop recorded

in Deed Book 749 at page 348, .

Together with all and aingular rights, members, hereditaments, and appurtenances to the same belonging in any way incident or
nprrhlnlnx. and of all the rents, issues, and profits which may arise or be had therefrom, and including sl heating, plumbing; and
lighting fixtures now or hereafter attached, connected, or fitted therelo in any manner; {t being the intention of the partics hereto that
all such fixtures and equipment, other than the usual househol furniture, be considered a part of the real estate,

TO HAVE AND TO HOLD: alt and singular the said premises unto the Mnrtgigee, its heirs, successors and assigns, forever,

The Mortgagor covenants that it is lawfully selzed of the premises hereinabove described In fee simple mbsolute, that it has good
right and is lawfully authorized to sefl, convey or encumber the same, and that the premises gre free and clear of all liens and encum.
brances except a5 provided herein, The Mortgagor further covenants lo warrant and forever defend a)l and singular the sald premises
unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever lawfully claiming the same or any part thereof,

The Mortgagor further coyennnts and agrees as follows:

{1) That this mortgage shall secure the Mortgagee for such further sums as may be advanced herenfter, at the option of the,
Mortgages, for the payment of taxes, i premiuma, pabli vepairs or other purposes pursuant to the covenants
herein, This mortgage ahall also secure the Morlgagee for any further loans, sdvances, readvances or credits thet may be made here-
after to the Mortgagor by the Mortgagee 5o long as the total indebtedness t‘luu secured does not exceed the original amount shown on
the face hereof. All suma so advanced shall besr interest at the same rate us the mortgage debt and shall be payable on demand of the
Mortgagee unless otherwise provided in writing,

Ed (2} .Thet it will keep the improvements now existing or hereafter erccted on the mortgaged property insured as may be required-
fom time to time by the Mortgagee againat loss by fire and any other. hazards specified by Mortgagee, in an amount not fess than the
mortgage debt, or in such afiounts As may be requived by the Mortzagee, and in companies acceplable to it, and that all such policies and
renewals thereof shall be held by the Mortgages, and have sitached therelo toss payable clauses in favor of, and in form acceplable to
the Mortgagee, and that it will pay all premluma therefor when dne; and that it does hereby assign to the Mortgngee the proceeds of
any policy insuring the mortgaged premises and does hereby authorize each insurance company concerned to make payment for a loss
directly,to the Morigagee, to the extent of the balance owing on the Mortgage debt, whether due or not.

(8) That it will keep all improvementa now existing or hereafter erected in good repair, and, fn the case of & conctruction foan,
that it will continue construction:until completton without interruption, and should it fall to do so, the Mortgageo may, at its option,
enter upon sad premises, make whatever repairs are necessary, fncluding the completion of any construction work underway, and
charge the expenses for such repairs or the completlon of such construction to tha mortgage debt.

{4) That it will pay, wﬁen due, ali taxes, publle and other ;u'v or tharges, fines or other fmposi-
tions againat the mortgaged premises, That it will comply with all go and Iawa and regulatl affecting the
mortgaged premises,

R SR

(5) * 'That it hereby assigns all ren\a, insues and profits of the mortgaged premises from and after any defoult hereunder, and
agrees that, should legal proceedings be instituted puiient to this Instrument, any judge having jurlsdiction may, at Chambers or other-
wiae, appoint a recelver of the mortgaged preml?ea. with full authorily to take possesslon of the mortgaged premises and colleet the
rents, rnuea and profits, including a reasonable reftal to be fixed by the Courl In the: event sald premises are occupled by the
martgagor and after deducting all charges and expenses attending such groceedlnz and the execution of its trust as receiver, shall
apply the resldue of the rents, issues and profits toward the payment of the debt secured hereby. .,

(6) 'That if there Is a default in any of the terms, conditions, or covenants of this mortyage, or of the note secured hereby, then,
at the option of the Mortgagee, all sums then owing by the Morlzaﬁur to the Mortgagee shall become immediately due and payable, and
this mortgage may be foreclosed. Should any legal proceedinga be instituted for the foreclosure of this mortgage, or should the Mort.
gagee become a party of any suit involving this Mortgage or the title to the premises described herein, or should the debt secured hereby
or any part thereof be placed in the hands of any attorney at law for collection by sult or otherwise, all costs and expenses incurred by
the Mortgagee, and a reaoyable attorney's fee, shall thereupon hecome due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt secured hereby, and may be recovered and collected hereunder,

(7) That the Mortgagor shall hold and enjoy the premises above conveyed until there I a default under this mnrlgnﬁe or {n the
note aecured hereby, It Is the true meaning of this rnnruunt that i the Mortgagor shall fully perform all the terms, conditlons, and
covenants of the mortgage, and of the note secured hereby, that then this mortgage shall be utterly null and void; otherwise to vemain
In {ull force and virtue,

{8) That the covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors, .
sdministrators, suceessors and assigna, of the parties hereto. Whenever used, the singular shall included the plural, the plural the slngular,
and the use of sny gender shall ba applicable to all genders. :




