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The moxtgagoy covenants and agrees that should this ‘mortgage or the note
secured hereby not be eligible for guaranty’or ipsurance under the: '
Servicemen's Readjustment Act within 90 days from’ the date hereof’ (yritten -
statement of any officer or authorized agent of the Veterans Administration
declining to guarantee or insure said note/ and/or this mortgagé being
deemed conclusive proof of such inel{giblity), the prasent holder of the
note secured hereby or any. subsequent holder: thereof may, at its option,
declare all notes secured hereby immediately due and payable.

To Have Atp 7o Howo, all aud singular the sa!d property unto the Mortgages, ita suocoesors nd pasigns forever,

The Mortgagor covensnts that hi Ia lawfully selsed of the promises hereinabove describied in fee simple absolute
{or such other estate, if any, as i stated hereinbefore), that he haa good right and lawful nutlrorlty to sell, convoy,
or encunber the same, and that the premisea ar freo and olear of all liens and enoumbrancos whatsoover except as
hereln otherwise resited. The Mortgagor furthor covenants to warrant and forever defend all and slngular the
premises as herein conveyed, unto the Mortgages forever, from and againat the Mortgagor and all persons whomsoever
lawfully elalming the samo or any part thereof, .

Tho Mortgagor covenants and agreea as follows:

1, Ho will promptly pay the prineipal of and interest on the Indeblednoes evidenoed by the sald noto, at the -
time and in the manner thereln provided, Privilege s reserved to propsy at any time; without premium or fee, the -
entlro indobtedneas or any pat thereof not leea than the smount of one installment, or ane hundred dollars ($100.00),
whichever a Jess,

2, Together with, and in addition to, the monthly paymenta of principal and interest payable under the terma
of the note secured hereby, ho will pay:to the Mortgages as trustes (under the terma of this trust na horeinafter
stated) on the first day of ench month until the said note is fully paid: © e

{8) Asum oqual to the ground rents, if any, next dus, plus the premiums that will next become dus and payabls
on policles of fire and othér hasard insurance covering the mortgaged property, plus taxcs and assceaments
next duo on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor la
notified) loss all sums already pald therefor divided by the number of months to elapee befors one month
prior to the date when such ground rents, promiums, taxes and aaseeements wil beoome delinquent, sush
sums to be held by Mortgages 1 trust to pay sald ground rents, premiume, taxes aad spelal sssosstonts,

(b) ‘This aggregate of the amounts payable pursuant o subparagraph (s) and thoss payable on the note secured
hereby, shall be paid in a dingle payment each month, to be spplied to-the following items in the order--» - -
siated: : P e g

(1) taxee, spocial assessments, fire and other hésard insurance premiums; Vo
() Interest on tho note seoured hiereby; and ' EREE e N :

. () -amortlzatlon of the principal of sald note. o R gh

. Any definlency in’ thy anivunt of mich aggregate monthly payment, shall, unlees made good by the

- Morlgsgor prior to the due date of th next sich payment, oonstitute an evert of default under bty - -

‘morlgage. At Mortgegee's option, Mortgagor will pay s “laté charge not exeseding fort ur.

centum (49%) of any installmont when pald'mord than ifteen (18) days after the due data'theredf, . -

to cover the extra expense involved in bandling delinquent paymenta, but such “late charge" ahall
tiok be payablo out of the proceeds of any sale miade to satisly the indeblednesa sooured hereby, -

- unloss such procoeds ar suflolent to discharge the entire Irdebiédnées and all roper'costs aud

expenses sscured thereby. L - . ! R
3, Tt tho total of the payments made by the Mortgagor urider (s) of patagraph 2 proceding shill excesd tho : *

amount of paymenta actually made by the Mortgages as trustes for taxes.or nssgsments or insurance premlums,
28 the caso may be, auch excosa shal be oredited on subsequent payments o be made by the Mortgagor for auch
iténin or, it the option of Mortgages as trustes, may be'refunded to the Morigagor, - If, however, such monthly
payments ehall. not ba sufficlant 1o pay such items whon the same shall becomo due and payable, then the

. Mortgagor shall pay to the Mortgageo as trustes én nt fiecosdary o' make up the deflolency. Buch "

* - paymont will be made within thirty (30) days alter wri rom thé Mortgagea stating the smount of the ="
deficioncy, whish notice may be given by majl. apy {gagor shall tender to the Mortgages,ln - -~
aceordunce with the provisions of the notesesured horeby, full payment of the entirs indebtednoss reprosented - -

.~ thereby; the-Morigageo aa trustes shall, In-computing the amount of auch indebtedness; credit to the ncooint .

: edit balance'remaining wrider the provislons of-(s)- g
der any of the provislons of this mortgege resulting




