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The Morlgagor covenants that he {s lawfully seized of the premises herelnabove desaribed In fee simpla sbaolute
(or such other eatate, if any, 2 la stated heroinbefore), that he has good right and lawful suthority to sell, convey, -
or enoumber the ssme, and that the premises are freo and olear of li llens and encumbrances whatsoover exoept a8
horeln otherwise seoited; - The Mortgagor further covenants to warrant and forever defend all and singular: the
premisos as hereln conveyed, unta the Mortgsges forover, from sud agalnst the Mortgagor sud all persons whomsoever -
lawfully claiming the same or any part thereof, .

The Mprlpgor covenants and agrees as follows:

1,-He will immpﬂy pay the principal of and interest on the {ndehtednees evidenced byﬂm sald note, s} the
{ime pod In the mannse thereln provided, Privilege Is reserved to propay at ahy time, without premium or foe, the
entire indebtedness or any part thereof not loss than the smount of ons {nstallment, or one hundred dollars ($100.00),
whichever s less, . : _

9, Togethar with, and fn addition to, the monthly payments of prineipal and Interest payablo under s tarma
. of the note secured hereby, ho will pay to the Mortgogeo es rustes (under the terms of this trust ns hersinalter
atated) on the first day of each month until tho eaid note s fully paid: . - L i
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(b) Tha sygregate of the amounts payabls pursusnt to subparagraph (6) and thioss payable on the note soured -,
herchy, shall be pald In & elngle' payment each nonth, to be applied to the following itéma In the order
(i) tazos, spectal assceenenta, fire and other hasard fnsurance premiums; ..
W) Interest on tho note secuired hereby; and. . ... < :
3 (). amortisation of the prinoipal of sald note, .. ... A e
%" Any definlenoy in the amount-of such aggregate monthly payment, shall, unloes mada, good by the:
" Mortgagor prior 4o the dua date of the next such phymant, consitbute’an event of default
‘. mortgage. . At Morigagee's optlon, Mortgagor will pay & 1 g
 contuma (4%) of any installment when paid more ian fifteen (18) 3
to cover the extra expense involved in handling delingusnt payments, but moh “lste charge shall
not bo paysble out of the-procesds of auy aalo‘miadp 10 fndeblodness wecire
- unless sugh proceeds are suffiolent to dischargo the
- uxpenses sooured thereby, - R

3.1 the total of the payments mada by the Mortgagor tider (a) of paragraph3 proteding s
smoint ol payments aotually mads by the Mortgaged s trusts for taxes or nssesaments or |nsiu
aa the cesp may be, such exoees shill bo credited on aitbgequent paymients {0 bo mads by the rigagor forh
{tems or, st tha option’of Morigageo b trustes, may. be'refunded b the Mortgugor, -1, however; guch o
peymients shall not-bo sifficlent 10 pay such loma when the same ahall become due and paya
Morlgagot shell.pay. to-the Mortgugee-as trusted any smount y
.~ payment will be made within thirty (30) diya after writien :
. " deficiency, which notice may be given by mall, Y
' ‘acaordance with the provisions of the nota oo od hereby,
 thereby, the Morigeg it
. o /the Mortgegor:aby. cre
chall bs 5 delaulf under any sh




