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. 'Tbgethei with ali arid singulat the rlgl\u‘,"m 18, hereditaments, 8 {o the same belonglngot In'.
© any’ way incident-or sppertalfiing;*and-all of the sues, and hichimay arise or.bé had therefrom, -
6d to” ot died

“and Including all heating, plumbing, and lighting llim;el ‘aihd “squlpment now or- hersaftér attachi
connection with the teal estate heraln described. - ; T E ;

TO HAVE AND TO HOLD, all snd singular the said premises unto the Morigages, its successors and asvigns
forever. S & LA L :

The Mortgagor. covenaits’that he is; lawfully selsed of the premises horalnabove described in fee simple ab-
solute, that he has good right and lawful authority to sell; convey, or'encumber the same, and that the premises
ite free and cleer of ali llens and I h The Mortgagor further to wartant and fos» -
over defend all ‘and singuler the:premises unto the Morigagee foraver, from and against the Mortgagor and all per«
sonn whomsoever lawfully clalming the meme or any pait thereof; - e E RSN

§

The Mortgagor covenants and sgrees an follows;

1, That he will promptly. pay the principal of and interest on the Indebtednens avidenced by the wald note, at
the fime.and in the manner thereln provided,: Privilege In reserved to pay.the debt in whole, or-In an amount equal
to one or more monthly payments on tha princlpel that ate next due on the note,.on the first day of any month prlor
o maturity; provided, howevet, that written notice of an intentlon to exercise such privilage is glven at least thisty
(30) days priot to prepayment; and; provided, further, that in the ovent the debt is paid in full‘piiot to metutity and
at that time it is Insured under the provisions of the Natlonal Housing Act, hie will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the orlglnal peincipal amount thereof, except that in no event shall
the adjusted premium exceed the aggregste amount of premium chatges which would have been payable if the mort-
goge has_continied to be lnsured untll maturity; such payment to be applied by the. Mortgegee upon its obligation
to the Secretary of Housing and Urbar Development on account of mortgage insutance. : g

2. That, together with, and In additlon to, the monthly payments of principal and Interest payable under thé
teims of the nots secured heteby, he will pay to the Mortgages, on the first dey of each month untll the sald note
s fully pald, the foltowing sums:*~ ~* T ST A R s ey

fa) An amoust wilficient to provide the holder hereof with funds to pay thé next morigage lqln;ineo ﬁcmim I8 thls Ietrus
mont and the nete secuted hereby. ars insured, or-a monthly charge (1 liew of 4 mortgage Insursace premlum) il theyare
held by the Becretary of Housing snd Urban Development, aw follows; - .

(1) 1f and o ong as waid nole of sven date and thls Inafrument are Inaired of are relnsursd under thi provilons of the
National Housing'Act,’ an smount sulflcient to accumulste in thie hands of the holdet gne (1) month prior to ite due
dato the: anaust morigage insurance prembum,-in order. to provide such helder with funda ta pay such premjum to the
Becratary, of Houslng and Urben Peveloprient purauant 1o tha:Natlonal Houslng Act, e d, “and spplicable’

" Regulations theraunder; or i R St o

(i) 1t and:so:long as Aaid note.of ‘even ‘date ‘snd this lostrument.are held by the Bacretary of Housing and:: Urbari Des
velopment, & monthly charge {In Heu of & morigege Insurance premium) which shail be in an amount oguaf to ona-
twelfth (3/13) of oae-hall {15} per ‘Gentum of the aversge outslanding balance'due on the note computed witfiowl taking
Inlo aceount delinquencies or prapsyments; . » T

(b) A-sum equal fo.the ground rents; if-any, noxt due, plus the pramlums that will dex} become due and payable on policien
of fire #nd other hagard inwursnce coverlng the morigaged property, plun taxed and ussesaments next diie on the mostgaged
propotty (a1l us entisited by the Mortgagee) less a1l sums aleeady pald thersfor dlvided by the numbet of months toelapse
before one (1) month prior to ihe date when such ground rents, premlums, tasey, and assesaments will become dellnguent, *
such sums to be held.by Mortgagee in truet. to pay nald ground vents, premiunia, taxen, and spacisl aesessmenta and

{c} A1l payments d in the {wo pi di of thls h and Bl1 peyments to ba made under the note

secured horeby shail be added fogather a ggregate amount thereof shall be pald by the Mostgagor each month In a
single payment {o be applied by the Mor, to the following {1ema In the order sot forthy

(1) promium chirges under the contract of insurance with the Hecrstary. of Houning and Urhan Deyslopment, ot monthly

». 7k rcharge (In ey of morigage Insurance premium), ad the cave may bej. o, 00 0 :
BN ()R saanishte; 1o and otf id instirance premlum
) dnte: n the note wecured heteby; and - R 3end

(1V) amortization of the principal.of seid nate.

Any deficlency in the amount of any such aggregste monihl'y payment; shall, unloss made good by the Mortgegor priorto '
~the dus date of the nest auch peyment, constitute ah event of dafault nder thls mortgags, The Mortgegee may collect a .
#¥{ate charge® not to exceed two cents (2¢) for each dollar (B1) of esch payment more than fifteen (15) days In arroara to
; cover the exira expe volved in bandling dellnquent paymé ' i .

3, 1f the total of the payments mede by th undet (b)of p 2p shall sxceed the amount

‘of payments actually made by the. Mortgagee for texes or asseasmients o Insutance premiums, a3 the case may be,

. slich exceun hall be credited by the Mortgagee on subsequent payments o be mads by the Mortgugor. <11, howavet,
thé monthly payments niade by the Mortgagor undet (b).of paragraph 2 preceding shall not be sufficlent:to pay taxes
and assessiients, and insurance prm) hon the' same shall become due and payable, then-the Mortgagor shall :
iy, fo the Mortgages ay. amount necessary, fo make up the daficlency, on o befora"the date when payment of such
texen; ansessiments; of insurdnce premiuma shall be due.. If st any time the Morigagor ahalltender ta the Mortgages, -
In‘geco ; tovl tha-nibte secuied heteby, full payment of the entira‘iadebtadaasa represented
thereby, ‘thie Mortgages s mpiting the amount of auch Indebleddens; credit to tha account of the Mortgagor -
il payments‘made under (he provisions’of fa) of paregeaph 2 héreof which the Mortgagas has not botome obligated-:
fo-pay 1o the Secraiary. of Housing and Urban.De oty and ance remalning In (he funds wceumplated
under the provislons of (5) of paragraph: 2 h tie bhal[ 6 n default undet any of tha provislons-of this - -
mortgage: resilting [n & public wals of tho pren ; ‘ot 1 the property s otharwixe mcquired ofter

r

. /[/LZ(: .//}M«,Z/ v Jﬂu'dm;m
&-




