connection with the téal estate herein descrlbed.

TO HAVE AND TO HOLD, all and singular the lnld prem 508 \mlo lhc thygaq,
forever.

are free and clear of all llens and

ever defend all and singulér the premipes unto tho Mortgngee !otever, from and aylnat |he Moﬂgngor and all peie;
sons whomsoever lawfully claiming the same o any part Iheleof. e

The Mortgagor covenants and agrees ag follows: -

1. That he will promptly pay the principal of and lnterest on.the indebtedness evidenced by the said riote, at
the times and in the manner thereln provided, Privilege ia resarved to pay fhe dabt 1n whols, or In en amount-equal .
to one or more monthly payments on the principal that ere nest dis on the note, on'the flrst day-of any month prior
to maturlty; provided, Rowever, that wiitten notice of an intention to exerclae such privilege 15 given at feast thiry. " :
(30) daya priot to prepayment; and, provided, further, that In the event the debt ip pald {n full priot to maturlty and '
at that time it is Insuted under the provisions of the National Houslng Act; he will pay to the Mortgagea an Insus.
ance premium charge of one per centum (1%) of the orlginal princlpal amount theraof;: except that in no évent shall’:
the adjusted premium exceed the aggregte-amount of premlum charges which would hava been‘payable if the mort::.
gage has continued to be Insured until maturity; such payment 1o be applled by the Mortgegee upon its obﬁgatlon,
to the Sectetary of Housing and Urhan Development on account of mort

2.-That, together with, and in-addition to, the. monlhly paymentl of princlpal and interest pnyablo under the
terms of the note secured hereby, he will pay to the Mortgages, on the first day of each month unm the nld r\ote :
is fully paid, the following sums:

{a) An amount sufficlent to-provide the holder hereof wlth funds 10 pay the nest -mortgege insurance pum‘(um H thi linnm
mént and the dote secured hereby are Insured, or & monthly n Heu of m mortgage insurance premium) if i
held by the Becretary of Housing and Urban Development, as lollows} . FRE

{1) 1f and so long an said note of aven date and this Instrument are [nsured or are relnsured under the provisions of the
, National Houslng Act, an amount sufficient {0’ accumulaté a the hands of the holder ona (1) month prior to Iie due
* date the annual morigage insurance peemium, {n order to provide such holder with funds to pay such premium to the
Secretary of Housing and Urban Devclapmunl purstint In atlonat Houslng Act; " lmandad, andupplics
Regulationw thereunder; or

(1) It and so long ‘s sald note of sven date und this lnltrumenl‘ are held by the &crel-rul Housing and Uibin De-
velopment, a monthly chasge (in lleu of & mortgage insurstce premium) which shall be in an ‘amount: &quaf fo one. "
twelfth (1/12) of one-hwlf () per centum of the dverage ouullndln. balunice due’on the note computed without tiking

into account delinquencles of prepayments; 1

(b A sum equal to the ground rents, if sny, next due, plus the premlums that will next becoma due and payable on poticies .
of fire and other hazard insurance covering the mortgaged property, plus te: nd ansasaments next die on the mortgaged
property (all o8 eslimated by the Morigager) less all sumn nirendy psid therefor divided by the number of manths toelapie
hefore ona (1) month priot (o the date when such ground rentn, presiiums, taxes, snd sasessments will become delinguent; -
such suma to be held by Morigagos ln trust to pay wald ground sents, premlums, - taxes, and special asnessments; and

(c) Al} psyments d in the two:precedi beections of this ph snd ajl plyliwnll to be ml‘do under the nate*
. securpd hereby shall be added together and the aggregate simount (hareol shail bs paid by the Morigagor nch month in'a
single payment to be applied by the Monmae to the foltowing ltams in the order-set forthi::

{1) premium charges under the coniract of insurance with the Beeuury of Houslng #ad’ Umn Dlvelopm t, or Qnu\l
charge (in Jieu of mortgage Insurahce premium), as the case m-y be; oy

(1) taxen, apecial assessments, [ire snd other hazard ln-unhca pumlum-;

{11I) Interest on the note secured herobyj snd~ .

{1V) amortization of the Flnclpll of aald hote, " .

Any deficiency In the lmnunl ol any such aggregate mmlhly nt, shall, unle

- the dua date of the next such paymest, constitute sn event of defeult under thia movtz
el chlm" 9t to exceed twa centa (2¢). for &nch dotlar (§

cover lhu nln elpmnb Invotved in h-ndﬂnz dallnquant ymenll.

3 ll the fotalof the pay madeby he Me Rag under (bhof ph 2, ding shall exceed the amount
of paymenits actually made by the Mongam for tam of agsesy ¢ insur as the case may be,
such excens shall be credited by the Most on paymen ' made by the Mortgagor. “If; however,
the monthly p ts made by the Mort nnder ) a( 2 g shall not be sufficlent {0 pay-taxes

and

and | f ;, when the game shall become dua and payable, then the Mortgagor s shall:
pay-to the Mortgagee any amount neckasry to ke up the deflciency, on or befare the date when‘payment of atich -
taxes, shall be due; - If ‘st any time the Mortgagus shellténder to the Mongngee,
in accordance. with the provlllonu of the note secured heteby, full‘payment of the- entirg indebiedness represerited -
therehy, the Martgagee shall, in computing thé: amount of luch indebledaens, credit to-the account of the Mortgagor :
all pay made under the provisions of () of -2 hoteof which the Mortgagae has not becoms o ;
16 pay to the Sectetary of Houulng and. Usban. Developmen!. and lny balance remaining in_the funds necumulafed.
under the ‘provisions of (b) of pmmph 2 herpof I there whill be ‘default undet dny of the provisions of this

orif:




