default; the gee shall apply; st the time'of the commencement of su X ‘

Ia ‘otherwige sequlred; th bnfancg‘ then remalolng in the fundg. accumalated und ph 2 preceding, ss
credlt ‘agalnat ihe amouil ‘of ‘princlpal then’ remaining unpald lindet the ote secured herdby; and shall propetly

‘djuist ments which éhall have bean imads sinder (a) of paragraph 2, : . :

at he will puy all taxes; assewsments, woter rates; and ‘biher governmental of municipal charges;, fines,
o impositions, fof which prévision hae ot been made hersinbefore, ayd In default thereof the Mortgagee may pay
the same; ‘and that he will:promptly deliver the official recelpts therefor to'the Mortgagee. If the Mortgagor fails
0 make any payments provided for. In this. section or any other payments for faxes, , of the like, the
.. Mortgagee. may pay the same; and 911 sums 8o pald shall bear Interest at the tate set forth in the note secured hereby -
from the date of such advance and shall be secured by this mortgage: ; : |

5. That he will Keep the premfses In a5 good oider and condition as they ae now and will not commit or per-
mit any waste theteof, ble weat and teat d S

P

6. That he will kesp the improvements tiow exiating or hereafter erected on the mottgaged progerty insuted as_

* may be requited from time to time by.the Mortgagee against loss by fise and other hazurds, casualties and contife’
gencles: in 'siich amodnts and for such periods au may be requited by the Morigagée and will pay promptly, when
dus, any premiims on such | provigion for payment of which has not been made hereinbefore. Alf insur-
ance shall be ¢errled in companies approved by the Mortgages and the policles and renewals theteof shall be héld
by the Mortgagee and have aftached thereto loss payable clauses in favor of .and in form acceptable to the Mort
gagee. . In event of loss Mortgagor will give immediate notice by maif to the Morigagee; who may make proof, of
loss 1f not made promptly by Mortgagor, and each 1 company d is hereby authorized and directed
to make: payment lor such loss directly to the Mortgagee. instéad of to the Mortgagor and Mortgagee jointly, and the
Isuzance proceeds, or any part theréof, may be applied by the Mortgages at s option either to the reduction of
the indebtedness hereby secuted of to the restoration or repait of the propesty domaged. In-event of forec!, of
this mortgage or oiher {ransfer of title to the Morigaged. property In extingujshment of the indebledness secured '
hareby, all right; title and Interest of the Mortgager in and to any insutance policies then in force shall' pass to

the purchaser or grantes, .
7. That he hereby essigns all the rents, issues, and profits of the mortgaged premises from and after any de- |
fault hersunder, and should legal proceedings be Instituted pursuant fo this instrument, then the Mortgagee shall
have tlie tight fo hava u recelver appointed of the rents, issues, and profits, who, after deducting altchargea and
P " attending such g dings.and the ‘execution of his trust as recelver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt ecured hereby,

8. The Morlgagor further agrees that should this mortgage ‘and the note secured hereby not be eligible for in-
sutance under.the National Houslng Act within 90 aY8.from the date hereof (written statement of any offiter
of the Department of Housing and Urhan Davelopment or authorized agent of the Secretary of Housing and Urban
Development ' dated subsequent to the 8ald ~ time from the date of this mortgage, declining to Insure said
note and this mortgage, being deemed conclusive proof of such ineligibllity) the Mottgagee or the holder of the
note may, at it option, declare all sums secured hereby immediately due and payable. o =

9. The Mortgagor covenants and agrees that so long as this mortgage and the sald note secured heteby are
insured under the provisions of tho National Houslng Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. -Upon any violation of this undertaking, the Mostgagee may, at its option, declate the unpaid balance of the
debt secured heeby immediately due and paysble,

It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default un-
der this mottgage or in the note secured hereby, It Is the true meaning of this i that if the Mortgagor shall
fully petform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby, that then
this mortgage shall be uttely null and void; otherwise td remain in full force and virtue, If there is a default in
any of the terms, conditions, or covenants of this mortgage, .or of the nole secured hereby, then, at the option of
the Mortgagee, all sums then owing by the Hortgagor to the Mostgagee shall become immediately due and payable
and this mottgage may be foreclosed, The Mortgagor.waives the benefit of any appraisement laws of the State of
South Catolina, Should any legal proceedings be instituted for the forcclosure of this morlgage, of should the
Mortgagee become a party to any suit involvingthis mostgage or the title to the premises desctibed hereln, or should
the debt secured heteby or any part thereof be placed in the hands of an attorney at law for collection by sult or

h ', al] costs and exp (Includi tinuation of abstract) incurred by the Mortgagee, and u reasenable

attotney’s fee, shall thereupon become due ‘nd payable immediately ot on demand, at the option of the Mortgagee,
28 a part'of the debt secured hereby, and may be tecovered and collected hereunder. o

The covenants herein contained shell bind, and the benefits and advantages shall inure to, the respective
heirs, t dmini , »-and assigns of the parties heteto, Whenever used, the singular num
ber shall include the plura; the plural the singular, and the use of any gender shall be applicable to all genders.

WITNESS OUTr hand(s) a 6th , 1969

Sibgsealed, andYelivered ! 5 J o o @ 7 [sEAL])
A Vw»g e _
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