Together with all and singulat the rights, membeis, hereditaments, and appurte ences to'the same’ belonging ve in”
any way Incident o' appertaining, end all of the rents, Issuss, and profite which may arise or had therefrom,
and including all heating; plumblng, and lighting fixtutes and equipment now or hetealter. attached:ta ot used in ;,
connection with the res! estate heteln desciibed, ’ : A

TO HAVE AND T0 HOLD, ail and singular the sald premises unto the Marigsgee; lia successors and.asighs =
forever, R : ;

The Mortgagor covenants that ha is lawfully selzed of the premises hereinabave described in fee simpls ab-
solute, that he has good tight and lawful authorlty to sell, convey, or encumber the same, and that the premises
ate {ree and clear of all liens and b h he Mortgagor further to warcant and for-
ever defend all and singuler the premises unto the Mortgagee forever, from and against the Wortgagor and alf per-
sons whomsoever lawfully claiming the same ot sny part thereof, . :

The Marigagor covenants and agrees as d‘ollowu:

L. ‘That he will promptly pay the principal of and Interest on the indébtedriens evidenced by the sald note, at
the times and in the manner therein provided. Privilege Is reserved to pay the debt in whole, or In ah amount equal :
to one or more menthly paymenta on the. principal that are next'due on the note, on the first day of any month ptio
to maturity; provided, however, that written notice of an-Intention to exerclse such privilege s glven at least thirty -
(30) days prior to prepayment; end, provided, further, that In the event the,debt.{s pald in full priot to matutlty and -
at that time it is inaured under the provizions. of the National Housing Act, he will pay to the Morigagee an Insurs .~
ance premium charge of one per centum (1%) of the original principal amount thereof, except thet i no event shall
the edjusted premlum exceed the aggregate amoiit of premjum charges which would have been payable if the mort-"
8age has continued to be insured until maturity; such’ payment to be apptied by the Mortgages upon iis obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance, P

2. That, together with, and In additlon to, the monthly payments of principal and interest payable undet the
terms of the note secuied hereby, he will pay fo the Mortgages, on the first day of each month until the said note
1s fully paid, the following auma; . S

{a) An amount sufficient to provide the holder hereof with funds to puy the next siortgege Inaurance premium It thik inatras
ment and the note secured'hereby are insured, or g monthly charge (in Hau of & morigage insurance premium) if lhaynf
held by the Sectetary of Housing and Urban Development, as follows: : B

(1) 1 and mo long aw sald note of even date and thix instrument are Insured of are reinsured under the provisions of the
National Houslng Act, an amount suflicient ta accumulate in the hands of the holder one (1) month prior ta fts dum
date the annual mortgags Insurance premium, in order to provide such holder with funds to pay such premium to the
Becratary of Houslng and Urban Davelopment pursusnt to the Nations) Houslng Act, a8 smended, andapplicable

P Regulations thereunder; or .

() I and s0 long ss said note of aven date and this instrument ase held by the Becretary of Housing and - Utban Ds.
velopment, a monthly charge (ln Jien of a morigage Insurance premium). which ahall ba in an amount #quel to one-
twalfth (1/12) of one-hall () per centum of the averags outstanding balarice due on the note computed without taking
into account delinguencies or prepayments; T

{5} A sum’equal to the ground rents, if any, next due, plus the premlums that will next becoms dus and payable on policies
of fire and other haxsrd Insiitance coyeting the mortgaged property, plus taxen and ansessments next dug on the mostgaged
property (all as ostimated by tho Morigages) tens all sume already pald therefor divided by the number of monihs toslapse
before ane (1) month prior to the date when such ground rents, premlums, taxes, snd axsesuments will becoms dellnguent, *
such suma to be held by Mortgageo in trust to pay asid ground rente,” premiume, taxes, and speciel anyeanments) and

{e) All payments In the two preceding aub of this and alf paynenta to be made under the note

ascured hereby ahall be added together and the aggregate smount thereof shall be puld by the Mortgagor each month In a
#ingle payment to be spplied by the Morigagee 1o the followlng items in the ordar aet forihs

(1) premium chargea under the contract of insursnce with the Becretary of Hounlng and Urban: Development, or monthly - -

charge (in lisu of mortgage Insurance premium), as the case may. bej : ; . o :
(II) taxes, special asnessments, fire and other hazard ingurance premiume; :
(1) intereat on the note secured hersby; and.: 2 Lo
{1V) amortization of the princlpal of anid note, :

the due date of the next such paymont, constitute an event bf defauit under this mortgage.: The Mortgages nay o
“"late charge’ not to excoed two cents (2¢) for ench doller ($1) of each payment more than fifteen (15) dayu in
caver the extra expense Involved In handling delingusnt payments,

Any doflciendy in the .amount of any such_sggregste monthly payment, shall, unloss msde good l;y_tha Mortg

‘3. If the total of the pay made by the Mortgagor undef (b)of parageaph 2 fing shall exceed the aﬁwnt

of payments actuelly made by the Mortgagee for taxes or or i fums; ag the case may be, -

such excess shall be credited by the Mortgagee on quent payments to.be made by the Mortgagor;: If, however;"
the monthly pay made by the Mortgagor under (&) of parageaph 2 préceding shall not bs sufficlent to pay takes:
and and 1 premiums, when the same shall become dus and peyable, then the Morigagor ahalf
pay- 1o the Mortgages any amount necessary to make up the deficlency, .on‘or before the date’when‘payment of such >
taxes, asgessments, ot Insurance premiums shall be due.. If ot eny time the Motigagor shalltender to the Mortgagee, ..
In accordance with the provisions of the note: secured heraby; full payment of the entlrs indsbtedress rapiesented -
thereby, the Mortgagee shall, In computing the amount of such indebtedness, éredit to the account of theé Mortpagor:
all payments made undet;the provislons of (a) of paragraph 2 heteof which the Mortgages has not bécoma obligated
“_to pay to’the Secretary of Housing and Utban Devplopment; and any balance

under the. provisions of (b) of paragraph. 2 hereof.

mortgage tesulting In a public sale of the prem




