aun«ﬂ38 PAGE490

Together with-all sid singulet the tights, mambem, heteditaments, and o pmenancea 1o the same Pelonglag of ln
any way Incident or appertaininig, and all of the tents, lesues; and plorlta whlch diay arlse,or be' had thefefrom, -
and Including all heating, plumbing, and lighting fixtures and equipment now or hereafter attached to or unad in
connection with the real ostate herein described, :

TO HAVE AND TO HOLD, alf and singulas lho sald premises unto thie Morlgaged, it succeuo(s nnrl eu!gns

lorevel i

The Mortgagor tovenants that he 1 fawfully selzed of the premises herelnabove described i fee simple ab-
solute, that he has good right and fawful nu\horﬂy lu sell, convey, or encumbet the same; and thet the piemises
ate free and clear of gl liens and b The ¥ Turther to warrant and for<
ever defend all and singular the premises unto the Mortgagee forever, from and agalnst the Mortgagos and all pex~
sons whomsoever lawfully claiming the same or any part thereof,

The Mortgagor covenants and agrees as follows:

1. That he will promptly’pay the principal of and interest on !he indebtedness evidenced by the sald note, at
the times fand In the manner therein provided. Privilege Is reserved to pay the debt in whole, or in an amount equal
to one or mose monthly payments on the principal that ate next due on the note, on the first day of eny month prlol ;
-to maturity; provided, however, that wrliten notice of an Intention to exercise such privilege ls given at least thirty -~
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to maturity and
at that time it is insuted under the proviiions of the National Housing Act, he will pay to the Mongnge
ance premium charge of one pet centum (1%) of the orlginal princlpal amount thetgol, except that In no-évenl shall
the adjustéd premium exceed the aggregate amount of premiuin charges which wolld hiave been paysble-il the mioit:
gage has' contlnued {6 b insuied until maturity; such payment to be applied by the Mortgeges upon m obllga!lbn
to the Secretary of Housing and Urban Development an account of mortgage Insurance,

2. That, together whh, and In addltlon to, the monthly pnymenls of principal and lnmest payahle undqr thq
terms of the note secured hereby, he will pay lo the Mortgagee, on the flest dny of each month iintl} the uld nolo
Is fully paid, the following sums:

{a)'An amount Rufficlent to provide the holder hiereol with fundd to pdy {hd next morlgn;n insurance pfemlum it 1hll tnlkn-
ment and the note secured hereby are insured, ot & monthly charge (in lieu of a mortgage insurance premiurd) f I.||eyar0p
hcld by the Becretary of Hopsing.and Urban Development, as follows:

(1) It and o long a8 said note of even date and this Instrument are Insured or are relnaured under the provisions of the
National Housing Act, an amount sufficlent fo accumulate in the hends of the holder one (1) month prlor to its due
date the snnusl mortgage Insurance premlum, in order to pravide such holder with funds to pay sich pramium to the
Secretary of Housing and Urban D!valopmenl purmm to the Natlonal Housing Act, aa Amundad, éndapplicable
Regulations thereunder; or . A : 5

(I1) If and so long ns said note of even date and thll inslrument wre held by the Secrefary of Hoilllnz and Urbsn De.
velopment, a monthly charge (in lleu of & morlgage insurance premlum) which ahall be in an amount equal to one. °
twallth (1/12) of one-half (1) per centum of the uvmga oulstanding batance dus on the note computed without uklng
into account definquencles or prepayments;

{4} A sum équal to the ground rents, if any, next due, plus (he premiums that will next become due and paysble on pollclel o
of fire and ofher hazard insurance covering the mortgaged property, plus texes and asaessmenis next dus on the mortgaged
property (alf as eslimated by the Morigeges) Ylesn all suma afready pald therefor divided by the numbet of monthw to elapse
before one (1) n{on(h prior o the date when such ground renty, premiums, taxes, and assssaments will.become delinquent,
such Bums to be held by Mortgagee In trust 1o pay sald ground rents, premiums, taxes, -nd special nunmmn, and

{c) Al ¢ foned In the iwo preceding subsections of this h and all plymenh to ba made under the note
secured hereby shell be added (azelhcr and (he sggregaie amount thereof shafl b paid by the Mortgagor uch month_ ln a
single payment to be applied by the Murlulgu {o the following ltems in the order det fortlt

(1) premium charges urider the contract of Insurance with the Bocratary of Housing and Urben Devolopmenn or monlhly
charge (In Jeu of mortgage insurance premium), as the cave may be; )

{I1) 1axen, special aaseaament, fire and other hazard Insurance premiums;

(111) Interest on the note secured hereby; and

{1V) amortizatlon of the peinéipal of said nate, * L

Any deficlency In the emount of any such -zgeg-lo monlhly payment, shall, unless made gnod by the Mul;luor prlor 1o
the due date of the next such payment, constitute an event of defauft under this mortgage. ’l‘hd Moartguges may collect &
.~ 1tjate charge’ not to exceed two centa (2¢) for each dollar ($1) of each payment more than tifteen (15) days In srears to
- cover the exira expense involved in hendling dallnquem plyn\anll

3, 1f the total of the pay made by the Moitgag under (b)af ph 2 shall exceed the amount -
of payments actyolly made by, the Mort for tuxes or 3, as {hie.cane may be;
such,excess shall be credited by the He gagee on ; lo be made by 'the Mortgagor.
the manlhly paymonts made by the Mortgagor under (b) of pptagtaph 2 preceding shall not be sufficlent {o pay taxes

and and | lums, when the same shall become due apd payable, then the Mortgegot shall.

pay to the Mortgagee any amount y to meke up the defielency, on ot before the date when paymént-of such "
taxes, ts, of § premiums shall b due, If at any tiie the Mortgagor shall tender to the Mmtgngee,
In aceordance with the piovisions of the note secuted hetoby, full payment of the entire Indebtednors represepted
thereby, the:Mortgagea shall, In computing the amount of such indebtedness, credit to the account of the Mortgagor: -
all: payments made under the provisjons of {u) of paragraph 2 hereof Which the Mortgagee o ot become obllglted :
to pdy to the Secretary of Housing and -Utban. Development, and-eny balaice Ining In the hinds ); Gl
under the provistons of (b} of parageaph. 2 heteof, I thete shall tie a défault undet eny of the provisfons of this

. mortgage resulting in a public sale of the premiun covered hex?by, or il the properly-is otherwise acquired aftet
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