Together with nll and !lngular the rlghtl, memben, hmdllnmenh and nppndennncu to the same belonglng ot ln
any ‘way-Incident:or appertaining, and oll of the tents, iasiies, and profits:which mey ‘arlse ot be ad therefron,
and including all heating, plumbing, and lighting. finturea and equipment now ot hem(ler aktached to-or used in
connection with the rea} eatate heren described.

TO HAVE AND TO HOLD, all and singulst the said premlsea unig the Mortgagee, its_Buccesgors. and uslgns :
" forever. 1

The Mortgagor covenants that he is Jawfully selzed of the premilaa heteinabove described In fee gimple b+
solute, that he has good tight and fawful nu(homy lo gell, convey, or encumbet the game, and that the premises
are free and clear of all liens and b The Mortgagot fusther to wastant.and fot-
avet defend all and singular the premises unto the Mottgagee foravei, lmm and agalnst the Mongagor and all pet-

sons whomsoever lawfully claiming the same or any past thereof,

[

'
The Mortgagor covenants and agrees as follows: -

1. That he will promptly pay the principal of and interest on the indebtedness evidericed by the said note, at
the times and In the manner therein provided, - Privilege ia reserved to pay the debt in'whole, o in an amount equal
to one or more monthly payments on the principal that are next due on the note, on the first day of any month prior
‘to maturity; provided, however, that written notice of an intention to exercise such privilege Is given ot least thitty
(30) days prior to prepayment; and, provided, furiher, that in the event the debt ia paid ln full prlor to maturlty and
at that time It is insured under the provisions of the Natlonal Houslng Act; he will pay to the Morigagee an ingur-
ance premium charge of one per centum (1%) of the original princips] amount thereof, except that in no avent shall
the adjusted premium exceed the aggregate amoint of ptemium charges which would have been payable if the mort-
gage has continued to be insured tntil matuelty; auch payment fo be npplled by the Mmtgagee \lpon Its obllgatlon
to the Secretary of Housing and Urban Develogment on account.of

qn

2. That, together with, and in addition to, the monthly puyments of principal and-interest payable under 'he
terms of the note secured hereby, he will pay to the Mattgages, on the firat day of each month until the sald note
is fully paid, the following sums;

{a) An amount sufficlent fo provide the holder kereof with furids ‘to pay the next morigage Insurance premium If this inatros :
ment aud the nole sscured hereby wre insured, or & monthly.charge {in lleu of & mortgage Insurance premium) If they gré
teld by the Secretary of Housing and Urbun Development, as followsi

(1) If and o long pa sald note of sven date and thin Instrument ate Inuured or are reinsured under the provislona of the
. Natlonal Housing Act, an amount mufficlent to accumulate in the hands of the holder one (1) month pilor to its due
date the annual mortgage Insusance premium, In order to provids much holder with funda to pay wuch prémium o the
Becratary of Houaing and Urban Dtvelomlnl.awwm to the Netionat Houslng Act, as lm»dld, and applicable

Regulations thereunder; or

(11) if snd 8o lgng &8 sald nole of oven-date and this Inatriment ace held by the Beculnry of Housing and ~Urban De.
velopment, # monthly charge (in lieu of & morigage Insurance premium) which shall be In an amoust equal to one-
wellth (1/12) of one-halt {!4) per centum of the average oullhndln; balance due on the note computed wlumuk taking
lnlo account delinquencies or prepayments; .

(5] A sum equal to the ground renta, if any, next due, plul the promiuma that wlll Rext bacome due and payable on policies
of flire and other hazard insuranca covering the mortgaged property, plus taxen snd assensmenta next due qin the mortgaged
property (alt as estimated by the Moztgsgse) lenn il sums already peld therefor divided by the number of months toelupse
belore cae (1) monlh prior to the date when such ground rents, premiums, taxes; and wilf become deli
such sums to be held by Mortgageo In trust to pay sald ground rents, premiums, taxes, and apecial asseasments; and

{c) All paymenta d in the two ding ‘subseolfons of thls h and &1l payments to be 'made under he note

aecurpd hereby shall be added logether and the aggregate amount thereol shail be paid by the Mortgagor sach month. in n
slngle payment to be applied by the Morigegeo {o the following ileml Ini the order et forlhii

(1) premlum’charges under the contract of insusance with the Samlm of Housing and Urban ﬁevclupmml, or motithly
charge (In lleu"of mortgage Insurance premium), as the case may be;

(I1) taxes, speclal assenaments, fire and ollier hnmd Insurance wemlum-,
(U1} Interest on the note ncnud hereby! and ¢
aw lmnnlu(lon of the principal of maid noll, B :
Any da!lclency ln the lmounl of lny such aggregate monthly plyment, shall, unfess mede gond by the Ilonplor p:lnr to
the due dats of the next xuch paymidint, cohstitute an event of defeult under thid" fortgage. The Mortgages may collect &
“1ate charge" not to exceed two cents {2¢) for each doitar ($1) of sach paymant more than fifteen (15) days In srrears to
cover the extra expente involved in handling delinguent puyments,

3 1f the total of the ) ta made by the Moctgagor under (b)of parageaph 2 preced] ‘shall ‘skceed the amount
of payments actually made by the Mortgagee for taxes o ts or luna, as the.case may be,
such- gxcesg shall be crédited by the Mortgagee on subsequent:pay to he made by the Moﬂgagﬂ. f, Hawever,
the monthly payments made by the Mott undet (b) of paragtaph 2 p g shall not be sufficlent to pay taxes
and ts and | premlums, when the same shall become dus. and payable, then the Mortgagor shall
pay tothe Mori any amotint y:to make up the' deficlency; on-of before the date when payment of such
taxes, ¢ te, ot i fume shall be due;- I at any tlma the Mortgagor shalltender to the Mortgagee,
. in accoddnce with the provlsloms of the note secuted hereby, full payment-of the entire lndebtqdneu represented .
therebyy the Mottgages shall, In camputing the amount of such indebiedness; credit to the nccount of the Mortgagor.
all paymonts wiads uder' the provisions of {a).of paragraph 2hereor whlch !ha Mortgazae hes not becomp obllgated
to pay to the Secretary of Housing end Utban ‘Davelop any balance 1e g In'the funds
undet” the’ provislons of () of paragraph 2 heteof, . If th 1o )i a ‘default yndet any of the provisions of this
moigage mnltinz ina publlc uale ol the pmmlle ov ted hefeby; o1 ll the ptoperty Il otherwln ncqulmd after




