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 The Morlgagot covenants:that: he {a Lawfully selaed of. the p ; vé-d 1n fse simpla ab.

. solute, that- he hes‘good rlght and lawful authority 16 esll; convey, ot éncumber the aame, and that the premises

are free and clear of all Hens and encumbrances whatsoever, : The Mortgagor further covenants 1o wartent and for

I ever defend all and:singular the premises unto the Morlgagee foraver, from and against the Mostgagor and all per. .

sons whorsoever lowfully claiming the same o any part thereot, 1 el A R

"0 HAVE AND T HOLD; alt and ngular the sald: premiie unta the Mortgages,; uccentors and assigns

Tﬁe Mortgagor covenants and agreea ni Tollws:

1, That he will promptly. pay the princlpal fof and Inteest on the Indebtednesn evidenced by the sald note, at -
the times and In the manser therein ‘provided.’ Prlvilege is reserved to puy.the debt in whole, or I an amount equal
to one ot mote: monthly. payments on the pelnclpal that are next dus on the riote, on the first day of any month prior
to maturlty; provided, howeuer, thet ‘wiltten notice.of an intention to exercise such.privilege is given at Jeast thirty
(30) daya.pior to prepayment; and, provided, further, that in the event the debt 18 pald In full prier o malurity and
at that time it Is insured under the provislons of the Natlonal Housing Act; he will pay.to the.Mortgages an Insur-
anoe. premium charge of one per centum (1%) of the orlginal principal amount: thereof, except that n no event shall
the adfusted premium.exceed the aggregate amiint of premlum charges which would have been payable if the mort-: -
gage_has contlnued to be insured until-maturityi such payment to:be applied by the Mortgegeo upon iis obligetion
to'the Sectetary of Housln Urben Development o ¢ of | .
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(1) 1 and 50 long x said note of even date and thin (antrument are insured or aie relnaured Gnder the pravisions of the

National Housing Act, en_amount aufficlent to acoumulate In-the hands of the holder one (1) month pilor to It dus

date the annual morigage inwurance proi order t6 provide such holder with funds to pay such piemlum to’the
ary of Housing and ‘Urban Deyelopmant: puraus the: Netlonal-Houalng Act,. a_amended; - sn

8
* Regulstions thereuiider; or oy

(1) 1 and"¥o long aw ‘sald note:of avan'date snd thin Inatrument’ are held by ﬁu Secretary 5( Houning and - Utban De:
+ velopment, »monthiy charge (in Hey of & morigage: Insisrance premium). which whall be ln an amount 2qua) to one.
twelfth (1/12) of cne- l(%) per cenfur of (1) nding balan v dus o he lnou‘gompuud wllhnu} taking

Inta account dellnquenclen of prepayments;, :

(b} A sum equal to the ground rents, A any, dex} dus; plis the premiume that will next bacome due and peyable on policies
of flro and other haxard isurance ‘coverlng the morig propbrly) plus tayes nd asmonts next dip on the morigaged
property (nll aa enlinated by the Mortgegee} loni'all ayms:already tefor divided by the number of monihi {oel
befora one (1) modth prior to the, en such ground rents; preinlums, taxen; and s4hepsmonts will becone dplinguent,:

:1-Buch suma; to be'held. by Morigs In: frunt to, pay auld gipung rents, premi 99, ‘and special ssessments; i

‘{cl Al gaymeénta mentioned in“the twd precedis of thll pmﬁiph and &ll paymienta to be rinde-under the note
secuted herehy shall be added togsther and the steof ahll be.pt
In wot

lon'of the' pelncips) of sald nole

Y in the amount of any T onth|
of the next such’ payment, conatitiite a1 event of d

" ¥ payments mada by the Mol
s actually made by the Mortgigee




