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To Have AN TO Houo, all and singular the said property unto the Mortmee,' {ta sucocssors nmi sssigns forever.

The Mortgagor covenanta that he is lawfully selzed of the premises hereinabove desoribed in fo simpla absolute
{or such othor eatate, if any, aa s stated herelnbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises ate free and clear of all liens and enoumbrances whatsoever except &a
hereln otherwise reoited, The Mortgagor further covenants to warrant and forevor defond all and elngular the
premises as hereln conveyed, unto the Mortgagee forever, from and against the Mortgagor and all petsons whomsoever
Inwfully clalming the same or any part thereof, Lo s

The MoWi covenants and agrees s follows:

.1, He will promptly pay he principal of and interest op‘ the Indebtednesy evidenced by the sald note, at the
timo snd In the manner thereln provided. Privilege ls reserved to prepay ab auy time, without prom{um or foe, the
ontiro {ndeblodness or any part thereof nof loga than the amotnt of one Installment, or one hundred dollars ($100.00),
whichever s less, ' .

2, Togother with, and In addition to, the monthly paymenta of principal and Intorest payabla \indor the torms
of tho note secured horeby, he will pay to the Mortgagco ns trustes (undor tho terms of this trust as lereinalter
stated) on the first day of each month wntil the sald note is fully paid:

(8) A sum equal to the ground rents, if any, next due, plus the premfums that will next become dus and payable
" onpolicles of fire and other hasard Insurance covering the mortgaged property, plus taxes and ‘

next duo on the mortgaged proporty (all as eatimated by the Mortgageo, and of which the Mortgagor ta

notlfied) lesa all sums already pald therefor dlvided by the number of months to elapse befors one month

prior to the date when such ground rents, premiums, taxes and assesemonta will become delinquent, such

sums to be held by Mortgagee In trust to pay sald ground rents, premitims, taxes and speolal asseasments,

(b)"The aggregate of 156 amotinta paysbls furmuant to subpardgrapls (s) and those payabl on the nots petured
bereby, shall be pald in s alogle psyment each month, to be applied to the following itema in the order
stated: : k L

() intereat on the note sboured hereby; pad - *

() amortiaation of the prinoipal of aaid nots, " S -, : e
" Any definlenoy In the amount of such aggregate monthly payment, shall, unloss made good by the
. Morjgagor, prior to the dus date of the next such payment, constitule sa event of default uder this
morigege. . At. Morigagee's option, Morigsgor will pay a “late chargs” not excesding four per
~* centum (4%) of any installment when paid more than fifteen (18) days after the dus dste th'proo!,
, to cover the extra expense juvolved In handling delinquent payments, but such “lats charge" shall
1ot bo payable out of the procesds of any sale made to eatisty the indebtedsiess secured herehy,
unless such proceeds are sufficlent to discharge the éntiré' indebtedness and all propar sosts and

,((1} {axes, special assosmments, ieand other hasard Insuranos prembicis; s

o expenscs socured thereby.

.3, 1 the tota] of the payments tmadg by the Mortgagor urider () of paragraph 2 preceding shall excoed tho

“ amount of paymerita actually mado by the Mortgagoee aa trustoe for taxes or ta or fusurance promiums,
04 the cosgmay be, quchi excess shiall ba credited on subssquent payments.to bo made by this Morigagor for such
itoms o, at tho option of Mortgagee as trustes, may be'refunded to tho Mortgagor, " If, howavr, sugh monthly
paymionts ehall not be gufigient to pay: such itoms when-the same shall-become due snd payable, then the
Mortgsgor shall pay to'the Mortgagee os trustos sny amount riecessary to make up the deflcloncy, Such
payment will bo made within thirty (30) days after written notice from the Mortgageo stating tho amount of the

- deficlanoy, which ntotice may bo given by mail.;: It abany time thy Mortgagor shall tender to the Mortgages, in

. -nccordance with the provisions of.the noto sedured Hereby, full ant of the ontire indobtedness reprosented

‘thereby; the Motigageé aa fruates ahlnll, in computing the amount of such tndebtodness, credit.to the account
of tha Mortgagor any credit balance remsiping under.the provisions:of (s) of pacagraph 2 hareof. - I¢
“*<- ahall bo 8 default under any.of the provisions of this ) T
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