goe shell apply,
it agalnat the ariount of prlnclpal.then temaining unpaid undet the note seeured hereby, snd ghall propeily
< adjust any paymenta which shall have boen made under (a)‘p pmmjﬂ‘l:.'_ (R 5 :
. 4.:That' he will piy 411 taxes, asuessments, watet giteq, and olhefzovefnmeﬁlgl o wunlcipal eharges, fines,
.-of impositions;: for which proviston has not been made hereinbeloie, and in: defauli thereof the Mostgagee may pay
the, sanie; and that ke will promptly deliver the officlal recaipts therefor. to the Mortgagee, ' If the Mortgagor fails
to make any paymefla provided fof 1n"Ihis section or any other pay for taxes/ , ot the like, the
*Mottgages may pay the sane, and alf sums o pald shall bear Interestat the rate set forthInthe note secured heteby

from the q-tg of 'lqch ydvnncu and shall be agcuted by this mortgage,

0 6 That he' will keep the premises in-ag good ordar‘ and conditlon as they are now and will not commit ot per...
" mit any waste thereof; ble whar and {ear ted, - P .

-7 6. That he will keep the improvements now exsting ot hefeaftet asected on the mortgaged property insured as
may be required from time;1o time by the Morigagee against loss by fite and other hazards, casualtles and contln-
goncles In such amounts and for such petlods as may be required by the Morigagee and will pay promptly, when
due, afiy premiums on enich | provision for payment of which has not- been made heteinbefore, All insur-
ance shall be carded In. companl d by the Mortgagee and the policies and renwals thereaf shall be held

by the Mortgagee and have attached “thersto loss payeble clauses In favor of and in form acceptable to the Mort. |
gagee. In event of loss Mortgagor-will give immediate notice by mail to the:Mortgagee, who may make proof of

loss If not made promptly by Mot and each 1 company d 18 heteby authorized and directed
to'make payment for such loss directly to the Mottgagee inatead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds; or any part thersof, may be applied by the Mortgagee at Its option either to the reduction of
- the Indebtednesy hereby secured or to the restoration or sepair of the property damaged, - In event of forec of
" this mortgage o other transfer of title to the Mortgaged propetty In extinguishment of the Indebtedn sacired
hereby, all t?g,hl. title ond interest of the Mortgagor in and lo any i polictes then In forco shall pass to
the purchaser or grantee, .

"7, That-he heteby assigas all the rents, issues, and profits of the mortgaged premises from and after any de-

fault heteunder, ‘and should legel proceedinge be Instituted pursuant 16 this instrument, then the Mortgagee ghall .,

- have the tight to have a recaiver appolnted of the rents, lssues, and profits, who, after deducting all charges:and

expenses attending such proceedings and the. execution of his fust as recelver, shall apply the residue of the

tents, issues, and profits, toward the payment of the debt secured heteby,

; 8. The Mortgagor further agtees that should this mortgage and the.note secured heteby not be eligible for in-
“sutance under the National Housing Act within 90 days from the date hereof (wiltten statement of any officer
of the Department of Housing and Urban Development or-authorized agent of the Secratary of Housing end Urban
Development_dated-subsequent to the said time from the date of this mortgage, declining to insure said

note and this mortgage, belng deemed conclugive proof of such ineligibility) the Mortgages ot the holder of the N

note may, at its option, declare alf sums secured hereby Immediately due and payable,

9.-The Mottgagor covenants and agreés that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Houslng Act, he will not execute or fils for record any Instrument
which imposes a restriction upon the sale o occupancy of the mortgaged property on the basts of race, color, o
creed, Upon any violation of this undertaking, the Mortgageo may, at its option, declaré the unpaid balance of the
debt secured hereby Immedistely due and payable,

It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed unti there'Is o default un-

der this mortgage o in the note secured hereby, 1t Is the true meaning of this instrument that if the Mortgagor shall

fully petlorm all the terms, conditions, and covenants of this morlgage, and of the note secuted hereby, that then

this mortgage shall be utterly null and void; otherwise to remain In full force and virtue, If there is a default in
ahy of the terms, conditions, or covenants of this mortgage, or of the note secured hereby, then, at the option of
the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable
and this mortgage may be foreclosed, The Mortgagor walves the benefit of any appraisement laws of the State of
South Cerolina, Should any legal proceedings be instituted for the foreclosute of this mortgage, or should the
Mortgagee become a parly to any suit involvingthis mortgage or the title to the premisesdescribed herein, or should
the debt secured hereby or any part thereof be placed In the hands of an attorney at law for collection by suit ot

therwlse, all costs and ex; (including continuation of absteact) incurred by the Moitgagee, and a reasonable
attorney's fee, shall thereupon become due and payable Immedlately or on demand, at the option of the Mortgagee,
as'a part of the debt secured hereby, and may be d and collected h d

The covenants heteln contained shall bind, and the benefits and advantages shall lnure to, the respective
heirs, tors, admini 3 , and assigns of the parties hereto, Whenever used, the singular num-
ber shall Include the plural, the plural the singular, and the use of any gender shall be applicable to all genders,

WITNESS OUI' hand(s) nd seal(s) this 26th dey of September

Signed, sealed, and del‘lver' d'lin presgnce. Z
Vi

il d ?—'p\-(/\/
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ut (ke time of the commencement of such procecdings; ot af the tine lh;pmper(‘y :
red, the ba en.remaining dn the funds’secumylated inder {b) of pérageaph‘d preceding, s -




