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Together with all and gingular the rights, members, hereditaments, end appitt to the same belongtng or in -
any way incident or ‘appertaining, ard all of the rents, jssues, and profits which. may arlse or be liad therefrom,
and Including ell heating, plumbing, and lightlng fixtures and equlpment now of hereaflex attached to or used In
connection with the real etate herein descelbed.

TO HAVE AND TO HOLD all and singular the said premises unto the Morigages; its and.assigns
forever,

The Mottgagor covenants that he s lawfully seized of the premises hemlnabove desceibed In fee simple ab-
salute, that he has good right and fawful aulhorlly to zell, convey, of encumber the seme, and thet the premises
are free and clear of all liens apd b The Mortgagor futther ta to warrant and for-
ever defend all and singular the premiges unto the Mortgagee forever, from and egeinst the Mottgagor and all per-
sons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and egrees as follows:

1. That he will promptly pay the principal of and interest on the Indebtedneu evidenced by the gaid note, at
the times and in the manner therein provided, Privilege is reserved to pay the debt in whole, or In an amount equal
to one or more monthly payments on the principal that are next due on the note, on the fitst day of any month prior
+to maturity; provided, however, that written notice of en Intentlon to exercise such privilege Is given at least thirty
(30) days prior to prepayment; and, provided, further, that In the event the debt is paid in full prior to maturity and
at that time it is Insured under the provisions of the Natlonal Housing Act, he will pay to the Mortgagee an Insut-
ance premiym charge of one per centum (1%) of the original principal amount theteof, except that In no event ghall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity; auch payment to be applled by the Mortgagee upon lts obligation
to the Secretary of Houslng and Urban Devel t on account of mortg;

2. That, together with, and In eddition to, the monthly payments of peincipal and interest payable under the
terms of the note secuted hereby, he will pay to the Morlgagee, on the first day of each month until the gald note
is fully pald, the following sums:

i

{a} An amount sulficient to provide the holder hereof with funds to pay the next'mortgage insurance premium if this inatrue
ment and the note secured hereby are Insured, or a monthly charge (In leu of & morigage insurance pramium) if theysre
held by the Secretary of Housing and Urban Development, as fo)lowst

(D) It and so long as sald note of sven date and this Instrument are Insured or are relnsured under the provialons of the
National Housing Act, an smount sufficlent to accumulate in the hands of the holder one (1) month pilor ta its due
date the annual mortgage insurance premium, In order to provide such hotder with funds to pay auch promium to the
Secretary of Houslng and Urban Dovelopment pursuant to the National Houslng Act, as amended, endapplicable
Regutations thereunder; or

(1) 11 and so long as sajd note of even date and this h\llrlumn! are held by the Secretary of Housing and  Utban De.
velopment, » monthly charge {in lleu of & morigage Insurgnce premium).which ahall be in un amount #qual fo one.
twelith (1/12) of one-half (%) per centum of the avetage outstanding balance due on the nata computed without teking
into account delinquencies or prepayments;

(b) A sum equal to the ground rents, If any, next due, plus the premlums that will next become dus and paysble on policies
of fira and other hazard Insurance covering the morigaged property, plus {uzes and aseensments next due on the mortgagad
property (a1l as estimated by the Mortgagee) less sil sums already paid therefor divided by the number of months toelapae
before one (1) month prlor to the date when such ground tents, premiums, taxes, and anseasments will become delinquent,
such sums fo be held by Mortgagee .in trust to pay ssid ground tents, premlums, taxes, and special annossments; and

{c} All payments In the two pi di of this h and all to be mads under the note
secured hereby shall be added together and |ha oggregats amount thereof shatl be pald by the Mortgagor each month in.s
aingle peyment o be applied by the Mortgagee 1o the following Items In the order sot I‘orlhz

{1) premlum charges under the contract of Insurance with the Becretary of Housing and Usban Davelopment, or monthly
charge (In lle of mortgage Insurance premlum), as the case may bej
{JI) taxes, apecisl anseasmenta, fire and other hazard ineuzance premiums;
{IH) interest on (he note secured hereby; and
(IV) smortization of the principal of ssld nole,

Any deficiency In the amount. of any such eggregate monthly payment, shall, unless made good by the Martgagor prlor to
the dus date of the next such payment, conatitute an event of defautt under this morigags. The Mortgages may ¢oflect a
“Jute charge'* not to excord two cents (2¢) for each dollsr ($1) of each plymenl more than fifteen:(15) days In srrears fo
cover the extra expense lnvolved In handling delinquent paymentn,

'3, I the total of the payments made by the Mortgagor under (b}of 7 ph 2 preceding shall exceed the amount
of payments actually made by the M for taxes or ts or i iums, o8 the case may be,
such exceas shall be credited by the Mortgagee on subsequent pay) to be ‘made by the Morlgagor. If, however,
the monthly p ts made by the M uhder (b) of patagraph 2 p g shall not be sufficient to pay taxes
and te nnd § when the same shall ‘become due and payable, then the Morigagor shall
pay to the M any amount y to make up the deficiency, on or before the date when payment of such
taxes, ts, ot i premi “shall be due, If at any time the Morigagor shall tendet to the Mortgagee,
in accordance with the provisions ‘of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit-to the account of the Mortgagor
all payments mede under the p:ovlnlons of (u) of paragtaph 2 hereof which the Mortgagee has not become obligated
to pay to the S of H g and Utban' Devel and eny halance femalning In the funds accumulated

*under the provisiona of {b) of pnmgraph 2 hereof, If there shall be-a defeult under any of the provisions of this
mortgage resultlng Ina pubHc sala of the premises covered hereby, or b thp,ptoperty is otherwise acquiud afer




