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hetoby, or if the praporly is othorwise acquired aftor defnult, the Morlgagoo as trustes shall apply, ut tho
timo of the ¢ ) { of such proceeilings, or at tho time the property is otherwiso aequired, the mount
then remaining to credit of Mortgagor undor (a) of paragraph 2 preceding, as a credit on the interest neeried
‘and unpaid and the balance to the principal then remaining unpaid on the note.secured hereby, ’

4. Tho lion of this instrument shall remain fn full force and effeot during any postponcment or extension of
tho timo of payment of tho Indebtedness or any part thercof seoured hereby. .

5, Ho will pay-all tares, nsscosments, water rates, and other governmental or munieipal charges, finos, or
impositions, for which proviston has not been mado herelnhefore, and in default thereof tho Mortgagee may pay the
samo; and will promptly doliver tho offielal reccipta therefor to tho Mortgagee. If the Mortgagor fails to make
any payments provided for In this section or any othor paymenta for taxes, ssscesments, or tho like, the Mortgagoe
may pay the samo, and all sums so paid shall bear interost at tho rate provided for in the principal indebted-
ness from the dato of such advance and shall be secured by this mortgege. o

6. Upon tha request of tho Mortgages the Mortgagor shall sxecute and deliver a supplanental noto or notes
for tho sum or sums advanced by the Mortgageo for the altoration, modernization, improvement, maintenance
or ropair of said promises, for taxes or asscssmonta againat the samo and for any other purpose authorized
hereunder. Said noto or notes shall be secured hereby on & parity with and asfully as if the adyance videnced
theroby wera included in the note first described abovo, Said supplomental note or notes shall boar intorest
ab the rate provided for in tho prineipal indebtedness and shell bo payabls in approximately equal monthly
payments for such period as may bo agroed upon by the creditor and debtor, Failing to agros on the maturity,
the wholo of the sum or sums 6o advancod shall bo duo and payablo thirty (30) days after demand by the
creditor. In no ovent shall the maturity extend boyond the ultimate maturity of the notofirst described above,

7. Ho will keop the promises in ss good order and condition as they aro now, ressonable wear and tear
excopted, and will not commit or pormit any waste thoreof,

8. Ho will continuously mnintain hazard insurance of such ype or types and amounts na Mortgagoo may
from timo to timo requira, on tho improvements now or hercaftor on said promises, and excopt whon payment
for ol such premiume has theretoforo beon made under (a) of paragraph 2 horoof, ho will pay promptly whon
duo any promivms therefor, Al insuranco shall bo carriod in companies approved by the Mortgagee and the
policies and renewals thercof shall bo hold by the Mortgageo and have attached theroto loss payable clauses
in favor of and in form nceoptable to the Mortgagee. In ovent of loss Mortgagor will give immodiate notico
by mail to the Mortgages, who may mako proof of loss if not mads promptly by Mortgagor, and csch insur-
anca company concornied is horeby authorizod and directed to make payment for such Joss dircetly to the
Mortgageo instend of to tho Mortgagor and Mortgageo jointly, and the insuranco proceeds, or sny part
thereof, mny bo applied by the Mortgnges ut ita option either to the reduction of the indebtoduess horoby
socured or to the restoration or ropair of the proporty damaged. In event of foreclosuro of this- mortgage, or
other transfor of titlo to tho mortgagod property in extinguishment of the indobtedness socured horoby, all
right, titlo and intereat of the Mortgagor in and to any insuranco policies then in forco shall pass to the
purchaser or grantes,

9. He hereby assigns all tho rents, lasucs, and profita of the mortgaged premises from and after any dofault
hereunder, and should legal lings bo {nstituted | to this instrument, then the Mortgageo shall have -
the right to have a receiver appolnted of the rents, Issues, and profits, who, after dedueting all charges and expenscs

ttending such proceedings and tho tlon of his trust aa receiver, shall apply the residuo of the rents, fasues, and
profits, toward the payment of the debt secured horeby,

1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until thore s n default under
this mortgago or in the note sccured hereby, If the Mortgagor shall fully perform all the torms, conditions, and
covennats of this mortgnge, and of tho note sccured heroby, then this mortgage shall be null and vold; otherwise
to remain in full foree and virtue. If thera fa a default in sny of the terma, conditions, or covenants of this mortgage,
or of tho note sceurcd hereby, then, at the option of the Mortgages, all suma then owing by the Mortgagor to the
Mortgageo shall become immediately due and payable and this mortgage may be foreclosed. The Mortgagor walves
the benefit of any appratsement Iaws of the Btate of South Carolina, Should the Mortgagee become a party to any
#uit involving this mortgage or the title to the premisea described herein (excluding legal | lings Inatituted
for foreclosure or for the collection of tho dobt secured horeby) all costa and expensea reasonably incurred by the
Mortgagee, and & reasonablo attorney's fos, shall be ssoured hersby and shall become due and payable thirty (30)
duys after domand. Bhould any legel proceedings bo tnstituted for the foreclosure of this mortgage, or should the
debt secured hereby or any part thereof bo placed In tho bands of an attorney at law for collestion by ault or other-
wino, all costs and oxpenscs, indluding continuation of abstract and o reasonable attornoy's foe, shall bo seourod
heraby, shall become due and payable immediately or on domand, snd may bo recovered and collocted herounder.

1 the: indebtedness secured hereby bo guarantend or insured under ‘Title 38, United States Cade, such
Title nud Regulutions fssued theveunder and in effect on the dato heveol shull govern the rights, duties and
linbilities of the parties hereto, nd any provisions of this er other instratments exeeated in entmeetion with suid
indebtedniess whieh aro inconsistent it suid Title or Regulutions are heveby mouded to conform thereto,

The covenanta herein contained shall bind, and thie benofits and advantages shall foure to, the respeotive helrs,
oxecutors, administralors, sucoossars, and aselgns of tho parties hereto. Whanever used, the ingular nymber shall
inoludo the plural, tho plural the singular, the uso of any gender shall be applicable to all genders, and the term
“Mortgages” shall includo any payos of the indebtedness hereby seoured or any transferes thereof whethor by
operation of law or otherwise,




