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The mortgagor covenants and agrees that should this mortgage or the
note secured hereby not be eligible for guaranty or insurance under

the Servicemen's Readjustment Act within 90 days from the date hereof
(written statement of any officer or authorized agent of the Veterans
Administration declining to guarantee or insure said note and/or this
mortgage being deemed conclusive proof of such ineligibility), the
present holder of the note secured hereby or any subsequent holder,
thereof may, at its option, declare all notes secured hereby immediately
due and payable.

s

To Have anpTo Iowp, all and singular tho said property unto the Mortgages, ita succeasors and aasigns forovor.

Tho Mortgagor covenants that he i lawfully seized of the premises heretnabove described in foo stmple absolute
(or such other estate, if any, 0 is stated heroinbefora), that hie hus good right and Jawful authority to sel, convay,
or enoumber the same, snd that the premiscs are freo and clear of all Hens and encumbrancos whatsoover oxcept a8
herein otherwiso reoited, Tho Mortgagor further covenants to warrant and forover dofend all and singular the
premises ag hereln convoyed, unto the Mortgagee forever, from and against the Mortgagor and all porsons whomscover
lawfully claiming tho samo or any part thercof,

The Mortgagor covenants and agrees as follows:

1, Ho will promptly pay the principal of and interest on the indebtedness ovidenced by the snld note, at the
time and in the manner therein provided. Privilege s reserved to prepay at any time, without premium or fee, the
entiro indebtedness or any part thercof not less than tho amount of ono installment, or ono hundred dollars ($100.00),
whichever 18 lesa. :

2. Together with, and In addition to, the monthly paymenta of prineipal and interest payable under tho terms
of the note seeuredd herehy, he will pay to the Mortgageo ns trustes (under the terms of this trust ns heroingfter
atuted) on the first duy of ench month until the said note is fully paid:

(n) A sum cqual to the ground rents, if any, next duc, plus the premiums that will next become due and payable
on pollcies of fire and other hnzard insuranes covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all us estimated by the Mortgagee, and of which the Mortgagor s
notified) loss alf suma already paid therefor divided by the number of montha to elapse befors ono month
prior to the date when such ground rents, premlums, taxes and assessmonts will become delinquent, such
sums to bo held by Mortgageo In trust to pay said ground rents, premiums, taxes and special assessments,

(b) Tho aggregato of the ta payable p t to sul h (a) and those payablo on the note secured
hereby, shall bo paid in & single payment each month, to bo applied to the following items in the order
stated: )

(1) taxcs, special assceements, fire and other hazard insuranco premiums;
(1) Intescst on tho note secured herchy; and
(i) amort{zation of the principal of said note,

Any definlency in the amount of such aggregato monthly payment, shall, unless mado good by tho
Mortgagor prior to tho due dato of tho noxt such payment, constitute an event of default under this
mortgage. At Mortgaged's option, Mortgagor will pay & “Iate charge not oxceoding four per
centum (4%) of any installment when paid moro then fifteen (15) days after the duo date thoroof,
to cover tho oxtra oxpenso involved in handling delinquent payments, but such “late charge” shall
1o} bo payable out of tho proceeds of any eale made to satisty the indebtedness socured heroby, -
unless such proceeds are sufficient to dischargo the entire indebtedness and all proper costs and
expensea socurod thereby.

3. 1 the total of tho payments made by the Mortgagor wider (a) of paragraph 2 preceding shall oxcea] the
amount of payments actually mado by the Mortiugeo as trusteo for taxes or assessments or inguraice prominms,
n Uhe cnse may be, such oseess shall bo eredited on subsequont payments to be made by the Morlgagor for such
itetns or, at the aption of Mortgageo a trusteo, muy bo'refunded to the Morlgagor. 1, howover, such monthly
pryments shill not bo suflicient to pay such itoms when the sume shall heecome duo and payublo, then the
Mortgagor shnll pay to the Mortgageo a3 trusleo any smount necessary to mako up the deficiency, Such
puyment will ho mude within thirty (30) days after writton notice from the Mortggea stating the amount of the
doficiency, which notico may be given by mail. I at any time the Mortgugor shall tender to the Mortgngoe, in
uceordance with the provisions of the note seeured hereby, full payment of the entirs indebtedness represonted
thereby, the Mortgages ns trusteo shall, in computing the nmount of such indobtedness, evedit to the account
of the Mortgagor pny eredit balanco romnining under the provisions of (a) of pavagraph 2 hereof. 1f there
shall be a défanlt under any of the provisions of this mortgago resulting in a public sl of the promises covered




