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To Have A 7o Howp, all and singular the said property unto the Mortgagos, its succossors nnd'us!gns forever.

. Tho Mortgagor covonanta that he ia lawfully selzed of the premises herelnabove described in foo slmplo absolute
(or uch other estato, if any, aa is stated horeinbefore), that he haa good right and lawful authority o scll, convey,
or encumber tho same, and that the premisca aro froo and olear of all lions and encumbrances whateoover except a8
bereln othorwise reolted. Tho Mortgagor further covenanta to warrant and forever defend all and singular tho
premises a8 hereln conveyed, unto the Mortgageo forover, from and agalnst the Mortgagor and all porsons whomsoever
lawfully claiming the same or any part thereof.

‘The Mortgagor covenants and agrecs as follows:

1, Ho will promptly pay the pringipal of and interest on tho indebtodness evidenced by tho said noto, at the
timo and in the manner therein provided. Privilego is rescrved to prepay at any time, without premium ot fee, the
entiro indehtedness or any part, thereof not lcés than the amount of ono {nstaliment, or ong hundred dollars ($100.00),
whichever i lesa.

2, Together with, and In addition to, tho monthly paymenta of principal and interest payablo under the terma
of the note secured hereby, he will pry to the Mortgzageo as trustes (mder the terma of this trust as hereinafter
- sinted) on the first duy of each month until tho said noto is fully paid:

() A sum cqual to the ground rents, If any, noxt dug, plus the premiums that will next become dua and payable
on policles of fire and other hazard fnsurance coverlng the mortgaged property, plus taxes and assessrents
next dus on the mertgaged property (all as catimated by the Mortgages, and of which the Mortgagor in
notified) lesa all aums atready pald therefor divided by tho number of months to clapse before ona month
prior to tho date when suoh ground rents, promiums, taxes and asscesments will become delinquent, such
gums to bo held by Mortgages In trust to pay said ground rents, premiums, taxes and speclal asacssments,

(b) The nggregato of tho ta paysble | t to subyp h (a) and those paynble on the noto seoured
hereby, shall be paid In a single payment each month, 4o be applied te tho followlng items in the order
stated:

(1) taxes, apecial nssesements, fire and other hazard fnsurance premiuma;

(11) fnterest on the note seoured hereby; and

(1) smortlzatlon of tho principal of said note.
Any definloncy In the amount of such aggregate monthly payment, shall, unless made good by the
Mortgagor prior to tho duo dato of the next such payment, constituto an ovent of default under this
mortgage. At Mortgageo's option, Mortgagor will pay & “late charge” not exceoding four per
contum (4%) of sny installment when paid more than fifteen (16) days sfter the due date theroof,
to cover the extra expense involved in handling dolinquent paymenta, but such “lato charge” shall
not bo payablo out of the proceods of sny sale made to satisly tho indebtednoss socured heroby,
unless such proceods aro sufficiont to discharge the entire indebtedness and all proper costs and
expenses secured theroby. .

3. T tho total of the payrvonts mado by the Mortgagor uridor (8) of paragruph 2 preceding slinll excoed the
anount of payments actuntly made by the Mortgagee as teuatoe for taxes or ta o insurance premiuns,
s thio caso mity be, such axe ses shall o eredited on subsoguont payments Lo bo made by the Mortgagor for such
iLems or, at tho option of *sorlguges as trusteo, may borefunded to the Mortgagor, I, however, such monthly
puyments shall not bo safliciont o pay such itoms when the same shall hecome duo ond payable, then the
Mortgngor shall pay 1o the Mortgagee as-trustee any nmount necessary to mske up tho deficiency, Such
paynient will bo madr, within thirty (30) days after writlen notico from tho Mortgageo stating the nmount of the

_ deficiency, which navice niay be given by mail.  If at any timo the Mortgagor shall tender to the Mortgages, in
necordance with the provisions of the note sccurad hereby, full paymont of the ontire indobtedness represonted
theraby, the Mortgageo us trustoo shall, iu computing the amount of puch indebtedness, credit to the aecount
of tho Morlgagér any tredit balunco romaining under the provisions of (n) of paragraph 2 horeof. If thero
shiall bo  defoult undor any of the provisigns of this morlgago resulting in a public sale of the promiscs covered




