To Have anp 70 Howo, all and eingular the sald property unto the Mortgagee, ita nuMn'md saslgns forever,

Tho Mortgagor covenanta that he ta lawfully sclsed of the premises herelnabove deseribod {n feo simple abeolute
(or suoh other estate, If any, s {8 stated herelnbofore), that ho has good right and lawful authority to sell, convey,
or encumber tho same, and that the pretises aro froe and clesr of all liens and enoumbrances whatsosver exoopt as
herein otherwiso resited. The Mortgagor further covensnta to warrant and forever defend all and singular the
premises o horoin conveyed, unto the Mortgagee forover, from and agalnst the Mortgagor and all persons whomsoever
lawfully olaiming the same or any part thercof,

Tho Mortgagor covenants and agreca as follows;

1. He will promptly pay the principal of and interest on the tndebtodness evidenced by the sald note, at the
timo and in tho mannor thercin provided. Privilego fs resorved to prepay nt any time, without premium or fes, the
ontire Indebtedness or any part theroof not loss than the amount of one-installment, or one hundred dollars ($100.00),
whichover Is lesa, )

2, Together with, and in addition to, the monthly paymenta of principal and intorest payable under the terms
of the noto sceured hiereby, o will pay to the Mortgageo ns trustes (undor the terms of this trust as horeinafter
stated) on tho first duy of ench wonth until the said note is fully paid::

(n) Asum cqual to the gro\;nd renis, if any, noxt dus, plub the premtuma that will noxt becomo dus and paysbls

on policlen of fire and othier harard insurancs covering the mortgaged property, plua taxes and asseasments
next duo on the mortgaged proporty (all s estimated by the Mortgages, and of which the Mortgagor is
notified) leaa all suma already pald therefor dlvided by the number of months to elapse before one month
prior to the date when such ground rents, promiums; taxes and assesamonts will becoms delinquent, such
sums $o be hold by Mortgageo in trust to pay sald ground rents, premiums, taxos and apecial Assessments,

(b) Tho aggregate of tho amounta payablo pursuant to subpsragraph (a) and thobe payable on the nots seoured
hereby, shall be pald In a single payment each month, to be applied to the followlng tems in the order
slated: g

(1) taxes, speclal asscaements, flre and other hazard insurdnos premiums;
(1) interest on tho niote secured hereby; and .. .
(ur) amortization of the principal of sald notd, : '
Any definlenoy. in the amount of meh aggregato monthly paymont, ‘shall, unloss mads good by the
Mortgagor prior to the due dats of the next much payment, constitute an eveal, of default under this
mortgage. At Morigagee's option, Mortgagor will pay & “late charge” not excsoding four per
contum (4%) of any installmont, whon paid more than fifteen (18) days after the dus date thereof;
to cover the extra expense involved in handling delinquent payments, but such “Inte charge” shall
not bo payable out of the proceeds of any sale made to satisfy the indebtedussa secured hereby,
unless such proceeds are sufficient lo dlscharga the entire indebtednees and all Pproper costs'and
oxpenses avcured thereby. - - '
3, 11 the total of the payments made by the Mortgagor wider (a) of parograph 2 preceding shall oxcoed the
amount of payments actually mude by the Morigagos as trustos for taxes or esscssmentsor insuranos promitms,

s tho caso may be, such excess shall bo eradited on subsequont payinents to bo mds by the Mortgagar for stich

itoms or, t the option of Morigageo ns trusteo, may be'refunded to the Mortgugor. 11, howaver, such monthly

payments shall not be sufficient to pay such itema when the samo shail become dus and payable, then the

Mortgagor ihall pay to the Morigages na trustee any amount noosssary ta make up the deficiency. Such

payment will be mads within thirty (30) days aftor written notice from the Mortgagoo stating the amount of the -

doficiency, which notice may bo givon by mail. If at any time the Mortgagor shall tender to the Mortgageo, in
nccordance with the provisions of the note secured hereby, full payment of the entirs indobtednesa reprasented
thereby, the Martgigeo es trustes shall, in computing the amount of such indebtedness, cradit to the aceount
of the Mortgugor any eredit balance remaining under the provisions of (a) of paragraph 3 horeof, If thero
shall bs & default under any of the provisions of }lnh morlgage resulting in & public sale of the premises covered




