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retlses unto the ‘Mormgu,jm successors and anigne

(] remisty. hereinabove deicribed In. fee. simple absolpte,
nvey.-or. encomber the satne, and’ that the premises are free
Hé: Mortgagor further ‘covanants to warrant and forever defend alf
revér, from and “agalnat ihe Mongn!or and all petsons whomsoever
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1l undesstood ‘that eack of Ahe wotdy, rote, mortgagar and. mottgiges red ectively, whether in- the elngular or
plural anywhere i this munglgr, shalt be |lnfullr if on¢only and shall he plura fointly and severally if more than
one, and that the word thelr if used anywhere In this mortgage shall be taken to wean his, her ot its, wherever the context
"o implies or admits. f .

Anlsaid ﬁortgagori. for themiselyes and their heirs, legal urresu\mivcs‘ suceessors and assigns, herehy Jolntly and
severally covenant and agree to snd with sald M ty legal rep ; and assigns;

1 ’l‘é pay all and singular the principal and interest and the variots and sundry sums of money payable by virtue
g( suid promissory nole, and this mortgage, each anl every, promptly on the days respectively the same severally become
ue. R .

gagee, |

2. To pay all and singular the faxes, assesaments, levies, Jiabilities, obligations awd incumbrances of every nature
and kind now an said described properly, and/or that hegeafter may he lmposei suffered, placed, levied or assessed there.
tipon, atil/or ‘that hereafter may be levied or nssessed upon this morigage and/or (he indebledness secured hereby, cach”
and every, when due and payable according to lay, befure they become delinguent, and before any jterest attaches or
any penalty is incurred; and in-so far.as any thereof is of record the same shall be promptly satisfied and discharged of
record lnr]y the nrlgina' official document ‘(such as, for instance, the tax recelpt or the satisfaction paper afficially en-
dorsed or certified) shall he placed In the-hands of sald Mortgagees within ten days next after payment; and in the event
that any thereof is not so paid, sdlisfied -and discharged, safd Mortyagee may at any time pay the same or any part thercof
without-walving or affecting any option, lien, equity, or right under or by virtue of this motigage, and the full amount
of each and every such payment shall be immediately due and payahle and shall bear interest from the date thereof until
pald at the rate of seven per cent per annum and together witli such intereat shall be secured by the lien of this mortgage.

3. To place and continuously keep the Improvemients now or herenfter on said fand and the equipment and personalty
cavered by this ‘mortgage insured In nach company or companies as may be approved by said Mortgagee againat loss by
fire, windstorm, war damages, and other hazards and contingencies in such amount and for such periods as may be re-
nuired by said Mortgagee; and all insurance policies on any of said huildings, equipment, and/or personalty, auy inlerest
therein or part thereof, shall contain the usual stardard Mortgagee clause making the loss under said policies, each and

. every, r:yable to aaid Mortgagee us fis interest may appear, and cach and every such policy shall he prompily delivered to
and held by said Mortgagee; and, not less than ten days in advance of the expiration of each policy to deliver to said
Mortgagee a renewal thereof, together with a recelpt for the premium of such renewal; and there shall be no inspfance
placed on ﬂn{ of sald_buildings, any interest therely or part thereof, unless in the form and with the loss payable as
afaresaid; and in the event of loss the Morigagors will give Insmediste notice by mail to said Mortgagee and said Mort-
gagee may make proof of loss if not made promptly by Mortgagors and each insurance com any concerned is herehy
authorized and directed to make payment for such loss directly 10 sald Mortgagee justead of to K(nngngms atl said Mort.
gagee jointly, and in the event any sum of money becomes payable under such policy or palices said Morlgagee may at its
oplion receive and apply the same, or any part l{crtoi, to the reduction of the indebtedriess hereby secured or to the
restoratlon or repair (thc property damaged without thereby waiving or impairing any equity, lien or right under ar hy
virtue of this mortgage; and in the event said Mortgagors slmﬁ for any reason fail to keep said premises so insured of
fail to deliver promptly any of said palicies of insurance to sald Mortgagee, or fail promptly fo pay fully any premium
therefor, or in any respect fail to perform, discharge, execute, effeet, complele, comply with and abide by this covenant,
or any rark hereol, said Morigagee may place and p:\{ for such fnsurance or any part thereof without waiving or aifecting
any. orl on, liets, equity, or right undet or by virtue of this mortgage, and the full amount of each and every such payment
shall be immediately due and payable and ‘shall bear interest irom the date thereof witil paid at the rate of seven per cent
per annunt und together with sucg inferest shall be secured by the fien of this mortgage.

4. To remove or demolish no buildings on sald premises without the written consent of the Mortgagee; to permit,

commit or suffer no waste, impairment or deterivration of said property or any part thereof and to keep the same and
improvements thercon in good condition and repair,

5. To pay all and singular the costs, charges and expenses, Including reasonable Tawyer's fecs and cost of abstracts
of title, Incurred and paid at any time by sald Mortgagee because and/or in the event of the failire on the part of the said
Mortgagors to duly, promptly aud fully perform, discharge, excoute, effect, complete, comply with and abide by each and
every Wie stipulations, , condi and of said promissory note, and this mortgage, any or either, and
sald costs, charges and expenses, each and every, shall be immediately due and payable, whether or not there be natice,
densand, attempt to collect or suit pending, and the full antount of each and every such payment shall hear iuterest from
the date thereof until paid at the rate of seven per cent per annum; and all costs, charges and expenses so imcurred or
paid, together with such interest, shall be secured by (hg ﬁcn of this mortgage.

6. That (a} in the event of any breach of this. mortgage or default on_the part of the Mortgagors, or (b} in the
event any of said sums of maney herein referréd to be not promptly and fully paid within ten days next after the same
- severally become due and payable, without notice, or (e} in the event each and every the sliputations, agreements, con-
ditions and covenants of said promissory note and this mortgage, any or either, are not duly and fully performed, dis-
chaged, exceuted, effected, completed, complied with and abided hy; then, in either or any such event, the said aggregate
sum mentioned in said promissory note then remalning unpald, with interest acerued, and all moneys sceured herely,
shall become due and payable forthwith, or thereafter, at the uption of said Morigagee, as fully anl completely ws if alt
of the sail sums of money were origially stipulated to be paid on such day, anything i said promissory note, and/or in
this mortyage to the contrary notwithstanding; and thereupon or thereafter at the option of said Mortgagee, withowt
natice or demand, suit at law or in equity, theretofore or thereafter begun, may be prosecuted as if all toneys secured
hereby had matured prior to its institution.

7. That the Mortgagor herely assigna alf the vents, issues, and profits of the mortgaged premises from and aiter
any delault hereunder, and shonld {mnl proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reats, issues, and profits, who, after deducting all charges anl expenses
attending such proceedings and the execution of his trust as recelver, shall apply the residue of the rents, issues, and
profits, toward the payment of the debt secured herehy.

8. To duly, promptly and fully perform, discharge, execute, cffect, complete, comply with and abide by cach and
every (he stipulations, agreements, conditions and covenants i said promissory nute and in this mortgage set forth.

.9 As further security for the payment of the indebtedness evidenced 1y the note secured hereby, the Mortgagors
stipulate, covenant and agree as follows;

{a) That, in addition to the monthly installments to be paid wader the terius of the nate secured hereby, they
will pay to the Mortgagee if the Mortgagee shall so tequire a sum of money equal to 1712 of annual tuxes and assess-
ments and premium or presmiums of fire and tornulo insurance, or other hazard insurance as estimated ly the Mortyagee,
which fast said monthly payments shall be credited by the Mortgagee to apply fn payment of said taxes and assessments
and fire and tornado insurance or other hazard insurance,

(b} That if the total of the payments made by the Mortgagors under parageaph () shall exceed the amonat
of pagments actually made by the Morigagee, for taxes and assessments and insueance premiums, as the case may be,
such excess shall be credited by the Mortgagee on sulssequent payments of the same mature lo be made l?' the Mortga.
gors. If, however, the monthly payments made by the Mortgagors wnder paragraph () shall wot be sufficient to pay
faxes and assessments and insurance Premitimg, as the case may be, when the same shall hecome due and payable, then
the Mortgagors shall pay to the Mortgagee any amount necessary 1o make up the deficiency vn or before the date when
payment of such laxes, assessments or instance premiums shall he dae. Upon failure of the Mortyagors to make the
wonthfy paynients provided in varagraph (a) above, such failure shall constituie a default under this morigage.

10. Each month sl payments mentioned in subparagraph (a) of paragraph 9" hereinabove, and all paytents to
fie made wider the note secured hereby, ‘shall be added together and the agiregate amount thereof shall be paid by the
Mortgagors in a single payment. Avy deficiency in the anwunt of such aggregate monthly paymsent shall, wnless made
good by the Mortgagors prior to the due date o the next such payment, constitute a default wnder this mortgage. To
cover the extra expense jnvolved in handling delinquent payments, the Mortgagee nay collect a “late charge” not to
exceed 1wo cents for each dollar of each payment more than fifteen days in arrears.




