,bun Aﬂmm date mbuquem b Auglm 18, i 'whicl dise from the next o
Goeding March 1:or September 1; as the cm Taay b6),at the'ratd of elght
por cent. per snnum, inlike tols or Curfency, sembannually o March 1 aad
September 1 In" each year, untll" the principal” hereot dhiell -becoms due
and payable, -, Such ‘interest payments shall bo -made by check malled to
the person in whoso-name this bond Is registered at the closs of business
on the preceding 15th day of February or August, 8 the case may be (subject
to certaln exceptions provided In the Indenture hercinafter mentloned), at
his address as it shall appear upon the bond reglster of the Company.
This bond 1s one of the bonds of & series, designnted specially as First
and Refunding Mortgage Bonds, 8% Series B Due 1999, of an authorized
fssue of bonds of the Company, without limit as to aggregate principal amount,
designated generally as Flrst and Refunding Mortgage Bonds, all fssued and
to be Issued under and equally and ratably secured by an indenture dated ns
of December 1, 1927, duly executed by Duke Power Company, a New Jersey
corporatlon (herelnafter called the “New Jersey Company”), to Guaranty
Trust Company ‘of New York (now Morgan Guaranty Trust Company of
New York), 83 Trustee, as supplemented and modified by indentures supple-
mental thereto, Including supplementa! indentures dated as of September 1,
1947, Pebruary 1, 1949, April 1, 1951, January 1, 1955, Muy 1, 1956,
February 1, 1960, February 1, 1962, August 1, 1962, June 15, 1964 (under
which the Company succeeded to and was substituted for the New Jersey
Company), February 1, 1965, Aprit 1, 1967, February 1, 1968, February 1,
1969 and September 1, 1969, the latter providing for said serles (sald indenture
as so supplemented and modified being hereinafter reforred to as the “Inden-
ture”), to which Indenture reference is made for a description of the property
_ mortgaged, the nature and extent of the security, the rights of the holders of
™ the bonds in respect thereof, the terms and conditions upon which the bonds
are secured and the restrictions subject to which additional bonds secured
thereby may be fssued. To the extent permitted by, and s provided in, the
Indenture, modifications or alterations of the Indenture, or of any indenture
supplemental thercto, and of the rights and obligations of the Company and
of the holders of the bonds and coupons, may be made with consent of the
Company by the affirmative vote, or with the written consent, of: the holders
of not less than 66% % in amount of the bonds then outstanding, -and by
the affirmative vote, or with the written consent, of tho holders of not less




