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a whole or in part shall not affect tho validity of the proceedings for the
«redemption of any other bond, No publication of notice of auch redemption
shall be required.

Sncrion 5. The aggregate principal amount of the bonds of the 1999
Series B shall bo unlimited,

Stction 6. The placo or places of payment (as to princlpat and prem-
fum, if any, and interest), redemption, transfer, exchange and registration
of the bonds of the 1999 Series B shall be the office or offices or the agency or
agencies of the Company in the Borough of Manhattan, The City of New
York, designated from time to time by the Board of Directors of the Company,

Secrion 7, The forms of the bonds of the 1999 Setles B and the
certificate of the Trustee to be endorsed on the bonds, respectively, are fo be
substantially as follows (certaln of the provislons of the bonds of the 1999
Series B may be set forth on tho reverse thereof):

[FoRM OF BOND OF THE 1999 sexies B)
DUKE POWER COMPANY
. Firsy AN REFUNDING MoRTGAOR BOND,

8% Sewies B Dug 1999
No, ‘

Duke Powgr Come, & North Carolina eorporallon (heminafter
called the “Company”), for value received, acknowledges ltself indebted
and hereby promlscs to pay to or
reglstered assigns on September 1, 1999, .

. Dollars, in any coin or curency of the United States of America -
which at the time of payment shall be legal tender for the payment of public
and private debts, at the office or agency of ths Company Ja the Borough
of Manhattan, The Clty of New York, and to, pay interest thereon at said
offiec or agency from the [nterest payment date next preceding the date hercof
-to which Interest on outstanding bonds of this serles has been pald (infess the
dato hereof Js prior to March 1, 1970, In which case from Seplombec 1,
1969, and unless the dute hereof is a Pebruary date subsequent to February 15,




