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70 HAVE AND'TO HOLIs. ali and-singulnr the sald premises unio the Mortgagee, its successors and assigns

<35 e Morigagof tovenanta-that ‘he s lnwlully -selzed of the-premises herelnabowe deacribed In fee shm le absolute,

" that, ke bas good right -and: lawlul authority to sell, convey, o encumber the same, and that the vremlru sre free

and clear of il liena ‘an ; The Morl further to warrant and forever defend all

+ and: alaghlar the ' premises unlo’ the Mm‘lp?e forever, -from dnd against the Mortgagor. and all persons whomsoever
fawfully claiming the sasme br any part thereol. - : '

'*Ii‘lr undemooii that each of the' words, note, mortgagor and mortgagee mf:ct!vcly, whether In the singular or
plural anywhere In this morlrage, shall be xlnfular if one only and shall be plura

jointly and severally if mope than
one, and that the word their If used anywhere fn this mortgage shall be taken tomean fiis, hier or its, wherever the context
1o Implies or admits.

'
And sald Mortgagors, for themsetves and their heire, legal rtTr:seulallvrs‘ successors and assigns, hereby Jointly and
severally covenant and agree 1o and with said Mortgagee, it legal representalives, successors and assigus:

. To pay_all and singular the principal and interest and the various and sundey sums of mnney payable by virtue
of said promissory note, and this mortgage, each and every, promptly on the days respectively the same severally become
due. e B

2. 'To pay il and singular the taxes, assessments, fevies, liabilitied, obligations and incumbrances of every nature
and kind now of sald desceibed property, and/or that. hereafter may be impnsc:l], suffered, placed, levied or assessed there-
upon, and/or that herealter may be levied or assessed upan this mortgage and/or the indebtedness secured hiereby, each
and every, when dut and payable according lo law, before they become delinguent, and before an interest attaches or
auy penalty is incurred; and in s0 far as an thiereaf is of record.the same shall be promptly sa(is{iml and discharged of
record and the original official document (such as, for instance, the tax receipt or the satisfaction paper officialty en-
dorsed o cectified) shall be placed in the hands of said Mortgagee within ten days fiext after payment; and in the event’
that any thereof 1a not so paid, satisfied and discharged, sald Mortgagee may at any time pay lru same or any part thereof
without waiving or affecting any option, lien, equity, or right under or by virlue of this mortgage, and the full amount
of each and every such payment shall be immediately due and payahle and shall bear interest fram the date thercof until
paid at the rate of seven per cent per anuum amd together with such interest shall be secured by the liea of this mortyage.

3. To place and continuously keep the improvements now or hereafter on said land and the equipment and personalty
covered hy this mortgage Insured in such company or companics as may he epproved by said Mortgagee ngajnst foss by
fire, windstorm, war damages, and other hazards and contingencies in such amount and for such periads as may be re-
quired by said Mortgagee; and all insurance policies on any of said buildings, equipment, and/or personalty, any interest
therein or part theredf, shall contain_ the uswat standard Mortgagee clause making the Joss wnder said palicies, cach and
every, payable to said Mortgagee as its interest may appear, and cach and every such policy shall be promptly delivered to
and held by said Mortgagee; and, not Jess than ten days in advance of the expiration of each policy to deliver to said
Mortgagee a renewal thereof, together with a receipt for the premium af such renewal; and there shall e no insurance
placed on any of said buitdings, any interest thereln or part thereof, unless dn the forni and with the loss payable as
aforesaid; and in the event of loss the Mortgagors will give immediate notice by mail to said Mortgagee and said Maort-
gagee may make proof of loss if not made peomptly by Martgagors and cach insurance company concerned is berchy
anthorized and dicected to make payment for such loss directly to said Mortgagee instead of to k(ungngnrs and said, Mort-
gagee Jointly, and in the event any sum of money Decomes payable under such policy or policies said Mortgagee may at its
option recelve and apply the same, or any part thereof, to the reduction of the indehtedness hereby secured or to the
restoration or repair of the property damaged without thereb waiving or impatring any equity, liew or right under or by
yirtué of this mortgage; and in the event said Mortgagors sharl for any reason fail to keep said premises so insured or
fall to deliver promptly any of sald pokicies of insurance to sald Mortgagee, or fail promptly to pay fully any premium
therefor, or in any respect fail to perform, discharge, execite, effect, complete, comply with and abide by this cavenant,
or any part hereol, said Mortgagee may place and pay for such insurance or any part iereof without waiving or affecting
any ﬂrllon, tien, equity, or sight under or by virtue of this mortgage, and the [ull amount of each amd every such payment
shall be immediately due and payable and ‘shall bear interest from the date thereol uutil paid at the rate of seven per cent
per anaum and together with such interest shall he secured by the lien of this mortgage.

4. To remove or demolish o buifdings on said premises without the written cosusent of the Mortgagee; to pesnuit,
commit of suffer 1o waste, impairment or deterioration of saild property or any part thereof and to keep the samo and
improvements thereon in good condition and repair.

5. 'To pay all and singular the costs, cliarges and expenses, incluling reasonable lawyer's fees amd cost of abstracts
of title, fncurred and paid ap any time by said Mortgagee berause and/or in the event of the failure on the part uf the said
Mertgagors to duly, promptly and fully pecform, discharge, execite, eflect, complete, comply with and abide by each and
every the stipulations, agreements, conditions and covenants of saidl prowissory note, and this mortgage, any or either, and
said “costs, charges and expenses, each and every, shall be immediately due and payable, whether or not there he notice,
demand, attempt {o collect or suit pending, and the full amoint ol cach and every such payment shall bear interest from
the date thereof wntil paid st the rate of seven per cent per anmu and all costs, charges and expenses so incurred or
paid, together with such interest, shall be sccured by the lien of this mortgage.

6. That (a) in the event of any breach of this mortgage or default on the part of the Mortgagors, or (b) in the
event any of said sums of moncy herein referred 10 he not promptly and fully paid within ten days next after the same
severally become due and payable, without notice, or (¢} in the event each and every the stipulations, agreements, con-
ditions and covenants of said promissery note amd this mortgage, any or vither, are not duly and fufly performed, dis-
charged, executed, effected, completed, complied with and abided by; then, in cither or any such event, the satd aggregate .
surm mentioned in said promissory nate then remaining unpaid, with dsterest accrued, and all moneys secured hereby,
shall become due and payable farthwith, or thereafter, at the optios of said Mortgay as fully and completely ws if all
of the said sums of money were originalty stipulated to be paid on such day, anything in said promissory note, and/or in
this mortgage to the contrary notwithstanding; and thereupon or thereafler at the optian of sail Mortgagee, without
notice or demand, suit at law or in equity, theretofore or thereafter hegun, tay le prosecuted as if all moneys sccured
hereby had matured prior to its institution.

7. That the Martgagor herchy assigns all the rents, fssues, and profits of the mortgaged premises from and after
any default herewnder, and showld legal proceedings he nstituted pursant to this jostrument, then the Morlgagee shatl
have the right to have a receiver appointed of the rents, issoes, and profits, whe, alter deducting all ehirges and expenses
attending such proceedings and the execution of bis trust as receiver, shall apply the residue of the reats, issues, and
profits, toward the payment of the debt secured bereby.

8. Ta duly, promptly and fally perform, discharge, excente, effect, complete, comply with and abide by each and
every the siipulations, agreements, couditions and covenants i said prowissory note and in this mertgage sct forth

9 A furiher security for the payment of the indebteduess evidenced by the note securel hevehy, the Mortgagors
stipulate, covenant and agree as follows:

i (a) ‘That, in addition to the monthly instaliments to be paid wnder the terms of the note secured heseby, they
will pay to the Mortgagee if the Mortgagee shall so require a siim of money equal to 1712 of annual taxes and assess-
menls and premium of preniums of fire and tornado insurance, or other hazard insurance as estimatel by the Mortyagee,
which last said nionthly payments shall he credited by the Mortgagee to apply in paynient of sald taxes and assessmients
and fire and torsado insurance or other hazan insurance.

(b) That if the totalof the payments made hy the Mortgagors under parageaph 2} shail exceed the amount
of paymeuts actually made by the Morlgagee, fur taxes and assessments and insurance premiums, as the case may be,
such excess shall be credited by the Murlgagee on subsequent payments of the same nature to e made by the Moriga-
gora. H, however, the monthly payments made by the Mortgagors under paragraph () shall ot be sufficient to pay
taxes and and insurance premiums, as the case niay be, when the same shall become due and payable, then
the Mortgagors shall pay to the Mortgagee any amount necessary to make up the deficiency on or hefore the date when
payment of such taxes, assessments or insunce premiums shiall be due Uyan failire of the Morigagors to make the
monthly payments provided in paragraph (a} ahove, such failure shail constituie a defanlt ander 1his mortgage.

10, Tach month all payments mentioned in subparagraph (a) of paragraph 9 Tereinabove, and all payments to
be made unler the siote secured hereby, shall be added together and the aguregate amount thereol shatl be paid by the
Mortgagors in a single payment. Any deficiency in the amount of such aggregate monthly payment shall, unless made
good by the Mortgagors prior to the due date of the next such payment, comstitule a default under this mortgage. To
cover e extra expense involved in handling delinguent payments, the Mortgagee may callect a “late charge” not to
exceed two cents for each dollar of each payment more than fifteen days in arrears.




