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To Have ann 7o oo, all and singular the said proporty unto the Mortgagos, ita succossora and aasigns forover.

"Tho Mortgagor covenanta that ho ia lawfully selzed of the premisca hereinabove deseribed in feo simple absolute
{or euch other eatato, if any, o I stated hercinbefore), that bio hus good right and lawful authority to eell, convey,
or encumber the sama, and that tho premiscs are freo and clear of all licns snd encumbrances whatsoover oxcopt as
horein otherwlse recited. The Mortgagor further covenants to warrant and forover defend all and singular the
premisos as heroin conveyed, unto tho Mortgages forever, from and against tho Mortgagor and ail porsons whomsoover
lawlully claiming the same or any part thereof, .

Tho Mortgagor covenants and agrees aa follows:

1. Ho will promptly pay the principal of and interest on the {ndobtedness evidenced by the sald note, ab the
time and in the manner thereln provided. Privilego is rescrved to prepay ot any time, without premium or feo, the
entiro indeblednesa or any part theroof not less than tho amount of one inatallment, or one hundred doltars ($100.00),
whichover I8 less.

2, Together with, snd In sddition to, the monthly paymenta of principal and intereat payable under the terma
of the note seeured hereby, he will pay to the Mortgnges as truatco (under the terms of this trust as hereinafler
stuted) on tho first duy of ench month until the said note is fully paid:

(a) A sum equal o the ground rents, 1f any, next due, plus the premiuma that will next become dua and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxea and asscasments
next duo on the mortgaged property (all as eatimated by the Mortgagee, and of which the Mortgagor ls
notified) lesa all sums alrendy patd therefor divided by the number of monthe to clapse before one month
prlor to the dats when such ground rents, premiums, taxes and ts will become delinquent, such
sums to bo held by Mortgages in trust to poy sald ground rents, premiums, taxes and epeclal nsseasments,

(b) 'Tho sggregate of the ts payable t to subp ph () end those payahle on the note scoured
hereby, shall be patd in a single payment each month, to be applied to the following itemsa in thoe order
stated: '

(1) taxes, spectal nsscesments, fire and other harard insuranco premiums;

(11) intereat on the note seoured hercby; and

(1) amortization of the principal of said note.
Any definicnoy In the smount of such aggregato monthly payment, shall, unless mado good by the
Mortgagor prior to the duo date of the noxt such payment, constitute an ovont of default under this
mortgago. At Mortgagoo's option, Mortgagor will pay s “late charge” not excooding four per
contum (4%) of any installment whon paid more than fiftean (15) days after the due dato thereof,
to cover the extra oxpense involved in handling delinquont psymonts, but such “lato chargo” shall
not Bo payable out of the procesds of any salo made to satisfy the indebtedness secured hereby,
unless such proceeda aro sufficient to dischargo the entire indebtednoss and ll proper costs and
oxpenses socured thoreby. .

3. T the total of the payments made by the Mortgagor usider (u) of paragraph 2 proceding shall exeeed the
aiount of prymonts actually mada by the Mortgugeo as trusteo for taxes or usacssments or insurarce premiutns,
18 the cnse may bo, such excess shall bo eredited on subsequent payments to be made by the Mortgagor for auch
items or, nt tho option of Mortgugen as trustee, may be'refunded to the Mortgagor. If, however, such monthly
payments shall not be suflicient to puy such itoms when tho ssme shall becomo dua und payablo, then the
Martgagor shall pay to the Mortgageo ns trustes any amount necessary to make up the deficioncy. Such
payment will bo made within thirty (30) days aftor wrilten notice from the Mortgageo stating the smount of the
doficioncy, which notics niny be given by mail. If at any time the Mortgegor shall tender to tho Morlgnges, in
necordanes with the provisions of tho note secured horeby, fnll payment of the entire indebtedness ropresenleil
thereby, tho Mortgageo as trusteo shall, in computing the amount of such indebledness, eredit to the necount
of the Mortgagor any credit balanco romaining under the provisions of (s) of paragraph 2 horeol. I there
shall bo & dofault under any of the provisions of this mortgage resulting in a public salo of tho promises covered




