To Have ano ro Howp, all and singular the sald property unto the Mortgages, ita susoessors and aalgnsa forover,

The Mortgagor covenants that he is lawfully selzed of the premises horeinabove desoribed fn feo slmple abeolute
(or such other estate, if any, 5 18 stated hercinbefore), that he has good right and lawful authority to sell, convey,
or encumber the samo, and that the promises are freo and clear of all lions and encumbrances whatacover exooph ag
herein otherwise recited. The Mortgagor further covenants to warrant and forovor defend all and singular the
premiscs a hereln conveyed, unto tho Mortgages forover, from and agalnst tho Mortgagor and all persons whomsoover
tawfully claiming tho eawme or any part theroof, :

The Mortgagor covennnts and agrees na follows:

1. Ho wilt promptly pay tho principal of and intorest on the Indebtedness ovidenced by the satd noto, at the
timo and {n the manner thorein provided. Privilege Is seserved to propay at any time, without premium or foo, the
entiro indebtedness or any part thereof not leas than the amount of ono installment, or ono hundred dollars ($100,00),
whichever ia loss,

2. Together with, and in additlon to, the monthly paymenta of principal and {ntercat payable under the terms
of the nolo secared herehy, ho will pay to the Mortiages as trusteo (under the terms of this trust as hereinafter
stated) on the firat day of ench month until the snid note is fully paid;

() A sum equal to the ground rents, if any, next dus, plua the premiums that wilt noxt become duo and payable
on policiea of fir and other hazard insurancs covering the mortgaged property, plus taxes and asseammenta
next due on the mortgaged property (all sa estimated by the Mortgagee, and of which the Mortgagor is
notified) Joes all sums slready patd therefor divided by the number of month to elapss before oo month
prior to the dats when such ground rents, premiums; taxes and will becomo delinquent, such
sums to bo held by Mortgageo in trust to pay sald ground rents, premiums, taxes and spocial assosements,

(b) The aggregats of the amounta payable pussuant to subparagraph (a) and thoss payabls on the noto seoured
hereby, shell be pald in & single payment each month, to be applied to the [ollowing Itoma fn the order
stated:'

(1) taxes, apecial nssoeements, fire and other hasard Insurance premluma;
(11) Interest on the note soured hereby; and )
(t11) nmortlestion of the principal of sald note,

Any dofinfency In the smount of such aggregate monthly payment, shall, unless made good by the
Mortgagor prior to the duo date of the next such payment, conatitute an event of default under-thia
mortgago. At Mortgagee's option, Mortgagor will pay a “Ite charge” not excooding four per
cantum (4%) of sny installment when paid more than fifteen (1) days after the due date thoreof,
to cover the extrs expense jnvolved in handling delinquent payments, but such “lata charge" shall
not bo payablo out of the procesds of any sale made to satiafy the indebtednoss ssoured hereby,
unless such proceeds are sullicient to discharge the entire indsbtedness and all proper costa and
expenses socured thereby, : '

) .

3. Jf tho total of the paymenta made by the Mortgagor urtder () of paragraph 2 proteding shall exceed the
amount of payments actually made by the Mortgageo na trusteo for taxes or 15 of insiirance p; \
ns the case may be, such excoss shal bo credited on subsequent paymonts to be niade by the Mortgagor for such
itoms or, at the option of Mortgageo as trustes, may be'refunded to the Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall bocome duo and payable, then the

* Mortgagor shall pay to the Mdrtgageo as trustes any amount necessaty to mako up the deficiency, Such
pyment will be mado within thirty (30) days after written notice from the Morlgagoe stating the amount of the
doficiency, which notice may bo given by mail.. If at any time the Mortgagor shall tander to the Mortgages, in
accordance with the provisions of the note secured hereby, full payinent of the entire indebtodness représented
thereby, the Mortgagos ss trustoo shall, in' computing the smoun of such indebtedness, eredit to the account
of the-Mortgegor any credit-balance remaining under the provisions of-(a) of paragraph 2 hersof. If thore
shail bo & deffult under any of the provisions of this morlgage resulting in a public.sale of tlie promiscs covered

\




