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TO HAVE AND TO HOLD, all and singulse the sald premises unto the Mortgagee, its successors and
assigns forever, : : .

The Mortgagor covenants that he is lawfully sehzed of the premises hereindbove described in fee simple
absolute, that he %ms ood right and lawful authorlty to sell, convey, or encumber the same, and that the premises
are free apd clear of all liens and brances wh The Morigagor further ¢ to warcant and forever
defend all and singular the premises unto the Mortgagee forever, from and against the Morigagor and all persons
whomsoever lawfule claiming the same or any part thercof,

The Mortgagot covenants and agfees as follows: . !

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the tintes and in the manner therein provided, .

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Morigagee, ‘fm the payment of taxes, insurance premiums, public assessments, repyirs or other purposes -
pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may be made here-
after to the Mortgagor by the Morigagee; and that all sums so advanced shall bear interest at the same rafe as the
Mortgage debt nnﬁ ﬂmll e payable on demand of the Mortgagee, unless otherwise provided in writing,

3. That he will keep or permit the Mortgagee to keep the i I now existing o hereafter erccted on
the mortgaged property insured as may be required from time to time by the Mortgagee against oss by fire and other
hazards, insuch amounts as may be required by the Mortgagee, and in companies acceptable to it, and that he does
hereby assign to the Mortgagee all such policies, and that all such policies and renewals thercof shall be held by
the Mortgagee and have attached thereto loss payable clauses in favor of, and in form acceptable to, the Mortgagee,
and in the event of loss or destruction by fire or other hazards, the Martgagee may, at its option, apply the procceds
of the insurance to the mortgage indebtedness or to the restoration or repair of the property damaged;

4 That he will keep all improvements now existing or herealter erected upon the mortgaged property in
good repair, and in the case of an advance for consteuction, that he will continue canstruction wmti] completion ywith-
out inteseuption, and should he fail 10 do 5o, the Mortgagee may, at its option, eiiter wpon said premitses, make whatever
wepals are necessary, including the completion of any construction \\'oh( undenway, and charge the expenses for such
repairs or the completion of such construction to the mortgage debt.

5. That the Mortgagee may require the maker, comaker or endorser of any indebtedness secured herehy o
carry life insurance up(m;] msell in a sum sufficient 1o pay all sums seeused by this mortgage, designating the Mort-
gagee as beneficiary and assignee thereof, and, upon fni\unt of the Mortgagor to pay the promiums ihereor, the
Morigagee may, atits option, pay said premiums, and all sums so mlvmlccj' {;y the Morigagee shall become a part of
the mortgage debt,

6. That, together with, and in addition to, the monthly payments of principal and interest payable wnder the
ters of the note sceured hereby, he will pay to the Mostgapee, on the frst day ()H each month, until the indehtedness
seeurad erehy s paid in full, 4 sum equal to onetwellth of the amal tases, public_assessments and insurance
prewiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all tases, insurance Premiums
and puh]ic assessments, tl‘.‘Morlg.\gﬂ‘ nmay, at its option, pay sald items and c]mrgc all advances therefor to the
morigage debt,

* 7. "That he herehy assigns all the rents, issues, and profits of the mortgaged premises from and afier any
default hereunder, and should Tegal proccedings be instituted pricsuant to this fnstrument, then the Mortgapee shall
have the right to have a receiver appointed of ﬁ\c vents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as weeeiver, shall apply the wesidue of the rents,
issues, and profits, toward the payment of the debt secured herehy,

8. "That, at the option of the Mortgagee, this mor) page shall become due and pagable Forthwith if the Mortgagor
shall convey away said mongaped premises, or if the m‘]« shall become vested in any other persan in any manner
whatsoever other than by death of the Mortgagor.

9. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is  default
under this mortgage or in the note secured hereby, It is the true meaning of this instrument that if the Mortgagor
shall fully pecformy all the terms, conditions, and covenants of this mortga e, and of the note secured hereby, that
then this mortgage shall be utterly null and void; othenwise to remain in hlﬁ force and virtue, If there is a defoult in
any of the terms, conditions or covenants of this ortgage, or of the note secured hereby, then, at the aption of the
Mortgagee, alt sums thien owing by the Mortgagor to the Mortgagee shall become imaediately due and payable, and
this marigage may be furcclosﬂpl Should any Tegal proceedings be instituted for the foreclostire of this morigage, or
should the Mortgagee become a party to any suit involeing this Mortgage or the title to the Premises deseribed
herein, or should the debt secured l)cwl)y or any part thereof be placed in the hands of an attorney at ww for collection
by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reasonable attoraey's fee, shall thereupon
become due and payable immediately o on demand, at the option of the Mortgagee, as a part of the debt secured
thereby, and may be secovered and collected hereunder,

10. ‘The covenants herein contained shall hind, and.the henefits and advantages shall insure to, the respective

heirs, executars, administrators, successors, and assif,ns of the parties hereto. Whenever used, the singular number shall
include the plural, the phual the singular, and the use of any geader shall be applicable to all penders,

WITNESS my hand nn(f seal this end day of September , 1969

< SN )
Sign]«‘d, sealed, and delivered ‘/zj’f ﬂ %lﬁﬁ’_{ QX/ 7'34},‘ —_{SEAL)
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in the presence of:

U - (SEAL)

| M&zlk@rmw@w - e (SEAL

—(SEAL)




