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"Should the Veterans Administration fail or refuse to issue its
guaranty of the loan secured by this instrument under the provision of
the Servicemen's Readjustment Actof 1944, as emended, within sixty
days from the date the loan would normally become eligible for such
guaranty, the mortgagee may, at its option, declare all sums secured
hereby immediately due and payable.

To HvE anp To Hoto, all and singular tho sald property unto the Mortgagoo, ita successors and assigaa forover.

The Mortgagor covenanta that ho is lawfully solzod of the premisea hereinabove doseribed in foo Aimplo absolute
(or such other estat, if any, 08 18 stated hereinbeforo), that he has good right and lawful suthority to sell, convey,
or encumber tho same, and that the premiscs are freo and clear of all liens and oncurabrances whatsoever exoopt aa
herein otherwiso recited. Tho Mortgagor further covennnta to warrant and forover defend all and singular the
premises aa hereln conveyed, unto the Mortgages forover, from and agalnst tho Mortgagor and all persons whomsoever
lnwfully claiming the samo or any part thereof,

The Mortgagor covenants and agrees aa follows:

1. Ho will promplly pay the principal of and interest on the Indebtedness ovidenced by tho sald note, at the
timo and in the manner thereln provided. Privilego 1a resorved to prepay at any timo, without premium or foe, the
entiro indebtednesa or any part thereof not less than the amount of eno installment, or one hundred dollars (§100.00),
whichover I8 less,

2. Together with, and in addition to, tho monthly payments of principal and interest payablo under the ferms
of the note seeured hereby, he will puy to the Mortgagee as trustea (under tho terms of this trust s hereinnfter
stuted) on the fiest duy of ench month until the said note is fully paid:

(») A sum equal to the ground rents, if any, next due, plus tho premiums that will noxt become due and payable
on policies of firo and other hazard Insurance covering tho mortgaged property, plus taxes and asscssments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notifted) less all sums already pald therefor divided by the number of months to clapse beforo one month
prior to the date when such ground rents, premiums, taxes and ta will become deli t, such
suma to be beld by Mortgageo in trust to pay sald ground rents, premiums, taxes and apeclal asscssmonts.

(b) Tho aggregate of the ta payable p b to suby ki (8) and thoso payable on the note secured
hereby, shall bo pald in a single payment each month, to bo applied to the following itema fn the order
stated:

(1) taxes, speclal naseeaments, fire and othor hasard insuranco premluma;

(11) intercst on tho note sccured hereby; and

(1) amortization of the principal of eald note.
Any definiency In the smount of such aggregato monthly payment, shafl, unloes made good by the
Mortgagor prior to tho duo dato of tho noxt such payment, constilute an event of default under this
mortgage. At Mortgageo's option, Mortgagor will pay a “late charge” not exceoding four per
contum (4%) of any installmont when paid more than fifteen (15) days after the duo date thereof,
to cover tho oxtra oxponso involved in handling delinquent paymonts, but such “late charge” shall
not bo payable out of the procceds of any sale made to satisfy the indobtodness secured herchy,
unless such proceeds are sufficiont to discharge the entire indebtodness and all proper costs and
expenses socured thereby,

3. 11 tho total of the puyments mado by the Mortgagor wider (s) of puragraph 2 precoding shall exeoed the
amount of puyinents actially niade by the Morigageo na trustes for taxes or sssessmonls or insuranco promiumsa,
ns the cusa may be, such axcess shall bo eredited on subsequent payments to bo mude by the Mortgagor for such
items or, ut tho option of Mortgnageo as trustee, may ba'rofunded to the Mortgagor. I, howover, such monthly
payments shall not. bo sufficient te pay such items when the ssme shall boconio dus and payable, then the
Mortgagor shall pay to the Mortgages as trustes any amount nocessary to make up the deficioncy. Such
payment will be mute within thirty (30) days after written notica from the Mortgagoo stating the amount of the
deficiency, which notico may he given by muil.  If ut any time the Mortgagor shull tender to the Mortgagee, in

necordance with the provisions of the note sncured horeby, full payment of the entire indobtedness represontod
" thereby, the Morlgageo ss trusteo shall, in,pomputing the amount of such indobtedness, erodit to the sccount
of the Mortgugor any credit bulanco remaining under the provisions of (s) of paragraph 2 hereol, 1 there
shall b u default undor any of the provisions of this mortgngo resulting.in o public sale of the promises covered




