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Together with alf and singular the rights, membets, heteditaments, and i 1o the same b ing or in :
any way incident o appertaining, and all of the rents, issues, and pmmu whlch may arige ot be had tharel'rom,

and including all heating, plumbing, and lighting fixtures and equlp now or lereaf hed to or uged in
connection with the real estate herein described, : o

TO HAVE AND TO HOLD, all and singulas the said premises unto the Mortgegen, its and'assigns
furever.

The Mortgagor covenants that he is lawlully seized of the premises hereinabove described In {se simple ab-
“solute, that he has good right and lawful au!hmlly to sell, convey, or encumber the same, and that the premises
are free and clear of efl liens and b The Mortgagor further ¢ ts to warient and for-
ever defend all and singular the prem{ses unto the Mortgagee forever, {rom and agalnst the Mortgagor and all per-
sons whomsoever lawfully clalming the same ot any part thereof.

Tha Mortgagor covenants and agrees as follows:

1. That hie will promptly pay the principal of and interest on the indebtedness evidenced by the sald note, at
the times and In the manner thereln provided,” Privilege is reserved to pay the debt in whole, or (n an emount equal
to one or mote monthly payments on the principal that are next due on the note, on the first day of any month prior
-to malurity; provided, however, that written notice of an intentlon to exercise such privilege is given at least thisty
(30) duy3 prior to prepayment; and, provided, further, that 1n the event the debt in patd In full prior to maturity and
at that time {* I insured under the provisions of tlie National Housing Act, he will pay to the Mortgagee an Insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the dggregate amount of premium charges which would have been payable if the mort-
gage hox continued to be insured uotil maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Houslng and Urban Development on account of mortgage insurance.

2. That, together with, and In additlon to, the monthly paymente of principal and Interest pnyable under the
terms of the note secured hereby, he will pay fo the Morlgagee, on the fitst day of each month unti the gaid note
is fully paid, the following sums:

() An amount sufficlent to provide the holder hereof with funda to pay the next morlgage innurance premlum if this instey-
ment and (he note secured hereby are Insured, or a monthly charge (in tou of & morigage insurance promium) If theyare
held by the Secretary of Houslng and Urban Development, an foilows;

) If and an long &w sald note of aven dale and thia instrument sro insurad or are relnsured under the provislona of the
Nat{onst Housing Act, an smount sufficient to accumulate in the hends of the halder one (1) month prior to its due
date the snnual mortgage Insurance premlum, in order to provide such holder with funds te pay such premlum to the
fecielary of Housing and Utban Development pursusnt to the Natlonel Housing Act, as amended, mndeppiicable
Reqw'ations thereundet; or

(1) If aed 8o long as sald note of even date and thia Instrument are held by (he Bocretary of Housing and Urban De.
velopment, 8 monthly charge (In tiey of & mortgage insurance premium) which shall bs in an amount squal to one.
twelth (1712) of one-half (1) per centum of the average outatanding balance dus on the note computed without taking
Intw account delinquencies or prepayments;

{b) A sum cual to the ground reats, if any, next dus, plus the premtuma that will next become due and paysble on policies
of fire ard other hazard insurence covering the mortgaged property, plua taxes and assensments next dus on the mortgagad
property {all as estimated by the Mortgagea) less all sums already pald thersfor divided by the pumber of months to elapse
hofore one (1} nonth prior to the date when such ground rentn, premiume, taxes, and will becoma dell:
such sume to be held by Mortgagee in frust lo pay sald ground rents, premlums, laxes, and speciul anseasments; and

{c] A1} payments meationed In the Iwo preceding subsections of this paragraph knd all psyments $o bo made under the note
secured hercby shull be added logether and the aggregate amount thezeof ahull bo pald by the Mortgegat sach month In o
. aingle payment to be applied by the Morigagee to the following items in the order sel forph:

{1) premlum charges urder the contract of Insurence with the Bactelary of Houving and Usbad Development, or monthly
charge (in leu of mortgoge Innurance premlum), an the case may be}
{11) taxes, specinl-asaesoments, fire and other hazard inaurance premiuma;
(I1) Interast on the note secured hareby; and
(IV) amortization of the principal of said note.

Any deficlency In the amount of any such sggregate monthly payment, shall, unless made good by (he Mortgagor prior to
the due date of the noxt such payment, constitute an event of default under this morigage, The Mortgagee mey colfect a
“'late charge'! not to exceed two conte {2¢) for each dollar (§1) of each payment more than tifteen (15) days in arrears to
cover the extra expenso Involved in handling delinquent payments,

3.1 the total of the pay made by the Mortgagor under (b)of patagraph 2 preceding shall exceed the amount
of payments actually made by the Mottgagee for-taxes or ori tums, aa the cage may be,
such excess shall be credited by the Mo gagee on subsequent pay to be made by the Moﬂgagor. If, however,
the'monthly p ta made by the M under (b) of paragraph 2 5 g shall not be sufficlent to pay taxes
and and i 1 when the same shall become due and payable, then tho Mortgagor shall
pay to the Mortgagee any amount necessary to meke up the deficlency, on or before the date when payment of auch
taxes, s, ot { premiums shall be due. IF at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisiona of the note secured hereby, full payment of the entire indebtedriess tepresented
thereby, the Mortgagee shall, in computing the amount of such Indebtedness, credit lo the account of the Mortgagor
all payments made under the provialons of {a) of paragtaph 2 hereof which the Mor!gagoe has not become obligated
to pay to the Sectetary of Housing and Urban Development, and any balance g In the funds i 1
under the provisions of (b} of paragraph 2 hereof, . If there shall be a default undes nny of the provislons of this
mortgage tesulting In a public sale of the promises covered hereby, ot if the property is otherwise acquired after




