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Together with alt and aingular the rights, members, heteditaments, &nd fo the same b g or i
any way incident or sppertaining, and all of the rents, issyes, and ptofltl which may arise ot be hnd lhe tom,
‘and including all heating, plumbing; and lighting fixtures ami equipment now or hereafter’ altnched to dr'used in
connection with the real estate herein desciibed.

TO HAVE AND TO HOLD, ail end singular the sald prenises unt the Mortgages, its , .uafninw .
!orever

The Mottgagor covenants that he Is lawfully seized of the premises herelnabove desciibed in fee slmplo ab-.
solute, that he has good right.and lawful nu(horlty to sell, convey, or encumber the seme, Ind that the premises
are free and clear of all liens and b The M further o wartent-dnd for-

ever defend all and singular the premises unto the Mortgagee forever, from and againat the Mo gagor and all per-
song whomsoever lawfully claiming the same or any part theseof:

The Mortgagor covenants and agrees as follows:

1. That ke will promptly pay the principal of and Interest on the Indebtedness evidenced by the sald note, at
the times and in the manner therein provided, Privilege Is reserved to pay the debt in whols, or in an amount equal
to one or more monthly payments on the princlpal that are next due on the note, on the fitst day of any month pelor
-to maturity; prauidud, however, that written notice of an intention to ise such privilegs I8 given at least thinty
(30) days prior to prepayment; and, provided, further, that in the event the debt is pald in full prior to maturity end
at that time it is insured under the provisiona of the National Housing Act, he will pay to the Mortgages an Insur-
ance premium charge of one per centum (1%) of the original princlpal amount theraof, except that In no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable (f the moti.
gage has continued to be Insured until maturity; nuch payment to be Applled by the Mortgages npon its obllﬁallon
to the Secretary of Housing and Uthan Dovel t on account of

2. That, together with, and in addltion to, the monthly payments of principal ahd Inistest payable undar ihe
terms of the note secuted hereby, he wiil pay to the Mortgagee, on the first' day of each month untll the sald note
is fully pald, the following sums: #

fa} An amount sufficient to provide the bolder hereof with funds to pay the next mortgage Insurance pramium if this lnstris
ment and the note secured hereby are insured, or @ monthly charge (la Lsu of 8 mortgage insurance promium) Jf theyare
held by the Secretary of Houslng snd Urban Development, s foliows:

(1) 1f wnd wo long as waid note of even date and this Instrument are lnsured or are relneured under the provinionn of the
National Houslng Act, an smount sufficisnt to accumulate in the hands. of the holder one (1) month pricr to Its dus
date the annual morigage insurance pramium, In order to provide such holder with funds to pay such premlum to the
Becratary of Housing and Urban Development pursuant fo the Natlona! Housing Acl, an amended, andepplicable
Regulalions thereunder; or

(11) 1f and so fong es waid note'of even date and this Instrument ars hetd by the Sacretary of Housing and . Urban De.
velopment, a monthly charge (in fiew of & mortgage Insurance promlum) which shall be In sn amount equal to one.
twellth (1/12) of one-hall (14) per centum of the average outatanding batance dus on the note compu(ed without taking
Into account delinguenciea or prepayments;

{6) A sum equal to the ground rents, if any, next due, plus the promiuma that will next become dus and payable on policies
of fire and other hazard Insurance covering the mortgaged property, plus taxes and assesaments next dis on the mortgaged
property (all us estimated by the Morigsges) less all sums alrendy pald iherafcr divided by the dumbér of monthe toelapse
before one (1) month prior to the date when such ground reats, premiums, taxew, and asésasments will become delinquent,
such sums to be held by Mortgagee in trust to pay aaid ground rents, premiums, taxes, and spoclal assessmenis; and

{e) All payments mentioned in the two preceding subsections of thls paragraph snd all paymenls to be mude under Lhe note
secured hereby vhail be added together und the sggrogate amount thereof shall be pald by the Morigagor anch month ln a
single payment to be sppiled by the Motigagen to Lhe following items In the order set forth: |

(1) premium chatges under the contract of Insutance with (he Becretary of Housing and Urban Dnvllopmnn!. or mmlhly
charge (in llen of mortgage insurance premium), e the cars may be;
{11} .taxen, speclal avsessmenty, fire and other hazard Insurance premiums;
(311} intereat on the note eecured horeby; and -
(1V) amortization of the principsl of wald note,

Any deficlency in the emount of any such aggregats monthly payment, shalt, unloss mede good by the Mortgagor prlor 1o
the dus date of the next such payment, conatitute rn event of defsull under this morigage. The Mortgagee may collect &
“tate charge'! not to exceed two ceanls (2¢) for each dollar (§1) of each payment more than fiftesn (15) dayy In arears to
cpver the axtra expense Involved ln handiing delinquent payments,

3. 1f the total of the payments madeby the Mortgagor under (4)of ph 2 preceding shall exceed the amount
of payments actually made by the Mottgagee for taxes or ts ot § lims, as the case may be,
such excess shall be credited by the Martgagee on subsequent pay to be made by the Mortgagor. 1f, however,
the monthly p made by the Mortgagor under {3} of p h 2y g ahial! not be sufficient to pay taxes
and and L jums, when the same shall become dus and payable, then the Mortgagor shall
pay to the Mortgages any amount necesunry to make up the deficlency, on or before the date when payment of such
taxes, ta, o § premiumg shall be due. If at any time the Mortgagor shalltender to the Mortgages,
in accordance with the ‘provisions of the note secured hereby; full payment of the entire indebtodness repressnted
thereby, the Mortgegee shall, In computing the amount of such indebledness, credit to the account of the Mortgager
all payments mede undet the provisions of {a) of paragraph 2 hereof which the Mortgages has not become obllnled
to pay to the Secretary of Housing and Urban Deyelopuient, and any. balance fning in the funds ]
under the provisions of (b) of paregraph 2 hereof. *If thare shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered horeby, or if the property is otherwise acquired after




