unc135 nedd6
* Together with all and singulat the rights, members, hereditaments, and app to (he same belonging or fn
any way Incldent or appertaining, and all of the rents, issues, and profits which may arise o be had therefrom,

and includiug «l! heating, plumbing, end lighting fixtures and equipment now or herealter attached to o uged In
connection with the real estate herein described, ' '

TO IIAVE AND O HOLD, all and singular the said premisea unto the Morigages, its and assigns
forever.

The Mortgagor covenants that he is lawlully seized of the premises hereinabove desctibed in foe wimple ab-
solute, that e has good tight and lawful authority to sell, convey, or encumber the same, and that the premiges
are free and clear of all liens and b hat . The Mortgagor further to wartant and for-
ever defend all ond singulat the premises unto the Mortgagee forever, from and agalnst the Mortgagor and all per-
sons whomsoever lawfully claiming the same or any part thereof,

The Mottgagor covennnts and agrees as follows:

§. Thet he will promptly pay the principal of and interest on the indebtednoss evidenced by the sald note, at
the times ond in the manner therein provided. Privilege is reserved to pay the debt in whole, or'in an amount equal
to one or more monthly payments on the principal that are next due on the note, on the firat day of sny menth prior
-to maturity; provided, however, that written notice of an intention to exercise such privilege is given at least thirly
(30) days prior to prepayment; and, provided, further, that in the event the debt is pald In full peior to maturity and
at that time it is insured under the provisions of the Nationa! Housing Act, he will pay to the Mortgagee an insus-
ance premium charge of one per centum (1%) of the orlginal principal amount thereof, excepl that In no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
goge has continued to be insured unti] maturity; such payment to be applied by the Martgagee upon ita obligation
to the Secretary of Housing and Urban Dovel on account of mort I

P

. 2. That, together with, and in addition to; the monthly ‘paymenls of principal and interest payable under the
terma of the note secured hereby, he will pay o the Morlgagee, on the first day of each month unti! the said note
is futlypaid, the following sums: '

{a) An amount sulflclent to provide tha holder hereof wilh funds fa pay the next mortgoge insurance premium If this instru.
ment end the note secured horeby are Jnsured, or & monthly charge (In licu of & mortgage insurance premium) if thoy are
held by the Secretery of Houalng and Urhan Development, &8 follown;

{) If and 80 long a8 ®ald note of even date and this Instrument are lasured or are reinsured under the provisions of the
Natlonal Housing Aci, an amount sufficient to accumulale in the hands of the holder one {1} month prior to its due
date the annual mortgege insurance premium, in arder to proyide such holder with funds to pay such premium to the
Secretary of Housing and Urban Developmpnt pursyant 1o the National Houslag Act, as amended, andapplicable
Regulationa thereunder; or

(1) 1f and 50 long as wald note of oven date and (his insirument are held by the Becrelary -of Housing and  Utban De.
velopment, # monthly charge (in lie of a mortgage Insurance premium) which shall be in an amount equal 10 one-
twellth (1/12) of one-lialf () per crntum of the average ‘nulshndlmx Latance due on the note compited withaut taking
into account delinquencies or prepayments;

{h) A sum equal to the ground rentn, if any,.next due, plus the prumiums that will next became due and payable on policjes
of firy and other hazard Insurance coverlng the mortgaged property, plus faxes and assessments next due on the morigeged
propesty {all os entimated by the Martgagee) tess all suma already pald therefor divided by (he aumber of montha toelspse
befere one (1) month prior to the date when Buch ground rents, premlums, taxea, and will becoma dell
such sums to be held by Marigagee in trust ¢ pay said ground tents, premiums, laxew, and special asscsements; and

{c] All payments mentioned In the two proceding subsections of this paragraph and all payments o be meds under the note
secured hereby shall be added together and the aggregute smount thereof shall be paid by the Mortgagor each month in a
single payment lo be applied by the Morigagee to the following items In the ordef set foilh:

(1) premlum charges under the contracy of Inaurence wiih the Secretary of Housing and Usban Development, or monthly
charge (in liew of mertgage insurance prémium), a¢ the cane may be; ‘ )

(1) \oxen, special annessments, fire and other hazard Insurance premluma;

(111) intereat on the nole secured hereby; and . .

(AV) amostization of the ptincipat of sajd note.

Any deficiency in the amount of any surh aggregate monthly payment, shall, uniass made good by the Mortgagor prior o
the dua daio of the next such payment, conslitute an event of defoult under this mortgage, ‘The Martgagee may collect a
*'late cliarge" nol 1o exceed two cents (2¢) for each dollar (§1) of each payment more than fifteen (15) dayn In arreass to
cover the extra expense involved in handting delinquent paymenta, .

31 the total of the payments made by the Mortgagor under (b )of |

geaph 2 p ding shall exceed the amount
of payments actuelly made by the Mortgagee for taxes or of i dminms, as. (he case may-be,
‘

such excess shall be credited by the Mortgagee on quent pay to be made b}} the Mortgagor. If, howevar,
the monthly pay made by the Mott under {b) of paragraph 2 preceding shall not be sufficlent to pay taxes
and and | premiums, whea the same shall becoma.due pnd payable, then the Mottgagor shall
. pay to the Mortgagee any omount necessary lo make up the deficiency, on ot before the date when payment of such
taxes, ts, or i ice premiums shpll be due. If at any time the Mortgagor shafl tender to the Mortgagee,
in accotdance with the provisions of the note secured hereby, full payment of the entirg indebtedness represented
thereby, the Motigagee ahall, in computing the amount of such indebtedness, credit to the account of the Marigagor
all payments made under the provisions of (a) of farograph 2 hereof which the Mortgages has not become abligated
to pay to the Secretary of Housing and Urben Development, and any balence Ining Jn the funds fated
under the ptovisions of () of paragaph 2 heteof; - If thete shall ba a defoult under any of the provisions of this
- mortgage tesulting in & public sale of the premises covered hereby, or if the property Is otherwise acquired after *




