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To Hava axp 1o Houp, all and singular tho sald property unto tho Mortgagee, ita sucoessors and aseigns forever.

"The Mortgagor covonants that ho ia Iawfully selred of the premises hereinabove desoribed in fea slmplo absoluto
(or buch other catate, if any, a4 Ia stated herelnbefors), that ho has good right and lawful authority to scll, convey,
or encumber the same, and that the premises are freo and clear of alt lions and encumbrances whatsoover except a8
herein otherwiso reoited, ‘The Mortgagor furthor covenants to warant and forever defend all and slngular the
promises a8 hereln conveyed, unto the Mortgageo forover, from and agalnst the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof,

The Mortgagor covenantd and agreca o8 follows;

1. Ho will promptly pay the principal of and Interest on the indebtedness evidenced by the sald note, at the
time and in tho manner thereln provided. Privilego ia reserved to prepay ab any time, without premium or foo, the
entiro indebtedness or any part thereof not toss than the amount of one installment, or ono hundred dollars ($100.00),
whichover s s, Any prepayment wade on other than an installment due date
not be credited until the next installment due date.

2. Together with, and In addition to, tho monthly paymenta of principal and interest payable under the terms
of the note secured herehy, he will pay to the Mortgageo us truston (under the terms of this truat ns hereinafler
stuted) on tho first day of ench month until the said note is fully paid:

(8) A sum equal to tho ground rents, if any, noxt due, plus the premiums that will noxt become due and payable
on policies of fira and other harard insurance covarlng the mortgaged property, plus taxes and assessments
next due on the mortgaged proporty (all as estimated by the Mortgageo, and of which the Mortgagor is
notified) less all suma atready pald therefor divided by the number of months {o elapee before one month
prlor to tho date when such ground rents, premlums, taxes and asscsemonta will become delinquent, such
guma to bo held by Mortgagee in trust to pay safd ground rents, premiums, taxes and spoolal nsscaamenta,

(b) The sggregate of tho amounts payable pursuant to subparagraph (s) and thoso payable on the note setured
hereby, shall bo paid in a single payment cach month, to be applied to the followlng items in the order
stated: . .

(1) taxcs, spocial asscsmenta, fire and other hazard insuranco premlums;

(i1) Interest on the note seoured hereby; and

{m) smortization of the principal of said note,
Any definlency in the amount of such sggregate monthly paymont, shall, unloss mado good by the

" Mortgagor prior to the duo date of the noxt such payment, constituté an évent of defsult under this

morigage. At Mortgageo's option, Mortgagor will pay & “late charge” not excesding four per
contum (4%} of any Installment when pald more than fifteen (18) days after the dus date thereof,
to covor the extra expense involved in handling delinguent payments, but such “late charge' shall
1ot be payable out of the procosds of any sale made to satisfy the indebtedrioss secured herehy,
unloss such procoods are sufficient to discliarge tho entire indebtedness and all proper costs and
cxpenses secured thereby. : ‘

3, 1f the total of the payments made by the Mortgagor urtder {a) of paragraph 2 proceding shall exceod the
wmount of payments actually made by the Mortgageo as trustos for taxes or ts or insurance premiums,
u8 the caso nay bo, such excoss shall bo credited on subaequent payments to bo mado by the Mortgagor for such
items or, ut the option of Mortgageo ss trustes, may berofunded to the Mortgagor. -If, howover, such monthly
paymenta shall not be sufficient to pay such itoms when the same shall bocome duo and payable, then the
Mortgagor shall pay to the Mortgngeo as trusteo any smount necessary to mako up the defiiency. Such
paymant will bo mads within thirty (30) days fter written notico from the Mortgageo stating the amount of the
deficicney, which notice may bo given by mail., If at any time the Mortgagor shall tonder to the Mortgagee, in
accordanco with the provisions of the note seeured hereby, full payment of the entiro indebtedness reprossuted
thereby, the Mortgages aa truateo shall, in computing the amount. of such indebtedness, credit to the aceount
of the Mortgagor any credit bnlanco remaining under the provisions of () of paragraph 2 hereof. I there
ahall bo a default under any of the provigions of this mortgage resulting in a public enls of the pronvises covered
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