TO HAVE AND TO HOLD sl sid ilaguli th
forever, Lo 3

The Mortgagor covenaiits that Tig {s' Tawfully selzed | :
absolute, that he has good right and Liwful: autherity to X and that the pren-
ises are freo and clear of all Hens arid encumbrances wh gagor furller covénants to warrant and -
forovet defend all and singular the premlies unto the Martgages forever,

olt persons whomsoever lawfully clalming the same or any part thereof,

The Mortgagor covenants and agrees as follows: SRR L

1. ‘That he will promptly pay the principal of and interest on the Indebtedness evidsnced by the sald mote,
at the times and in the manner theretri provided; or as modiftéd or extended by mutusl agreement fn writing, -

2. That this mortgage shall'securs the Mortgagee for suchi furlhes sums a3 may bo advanced hereater, at the
option of the Mortgages, for the paymest of taxes, fnsurance' premium, publle’ assessments, vepalrs or other
purposes pursuant to the covenants hereln, and also any further loans, advanices, readvances ar credits that may
bo mado hercafter to the Mortgagor by the Mortgageo, uid -for aoy-tther or -further obligation-or indebtedness
duo to the Mortgagee by the Mortgager at any time hesafter; and that all sums 50 ndvanced shall bear interest
at tho same rato ns the Mortgage debt and shiall be payable ondomand of the Mortgages, unless otherwiso pro-
vided in writing; and the Tien of this mertgage seeuring such advances and rendvances shall be superlor to the
rights of the holder of any mtervening flen or” encumbrance, S A :

8. Without affecting tho liability of any person obligated for the payment of any indebtedness secured
hiereby, and without affecting the rights of the Mortgagee with séspect to any security not expressly released
In writing, the Mortgageo may at any time, without-notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indehtedness secured hereby,

4. That be will keep the improvements-now existing or hereafer erccted on the mortgaged property Insured
as may be required from timé to tima by the Mortgageo ngainst loss by fire and other huzards, in such amounts
ns may be required by the Mortgagee, and in companies accaptable to it, and that ho does hexeby assign to the
Mortgagee all such policies, and that all such policies and renewals thereof shall be held by the Mortgagee and
have attached thercto loss payable clauses in favor of, and in form aceeptable to the Mortgageo,

5. That he will keep all improvements now existing or hereafter erected vpon the mortgaged property in
good repair, and, in the case of n construction loan, that ho will continue construction unti] completion without
Interruption, and should he fail to do so, the Mortgagee may, ot its aption, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and chargo the expenses
for such repairs or the completion of such construction to the mastgage debt. C

6, That the Mortgagee may require the maker, co-maker or endorser of any indebtednoss socured hereby fo
carty life insutance upon himself in a sum sufficient to pay all sums sccured by this mortgege, designating the
Mortgagee ns beneficlary thereof, and, upon failure of the Mortgagor to. pay the premitms therefor, the Mort.
gagee may, at its option, pay sald.premiums, und all suris. so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hercby is paid in full,  sum équal to one-twelfth of the snnual taxes, publio nssessments and Insur-
ance premiums, as estimated by the Mortgagee, and, on the fuilure of the Mortgagor to pay all taxes, fnsurance

and publle t gagee may at its option, pay sald ftems snd charge all advances there.
for to the mortgage debt, . :

8. That ho hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any do-
fault hereunder, and should legal procesdings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have n receiver appofnted of the' rents, issues, and profits, who, sfter déducting all charges and

P attending such proceedings and the on of his trust as recoiver, shall apply the residue of the fents,
Issues, and prolts, toward the payment of the debt secured hereby, s o

9. That, st tho option of the Mortgages, this mortgego shall becorie duo and payabls forthwith if the Mort.
gagor shall convey away suid mortgaged promises, or if the title shall become vested In anly other pérson fri any
mianner- whatsoever other then by death of the Mortgagor, or, tn the case of a construotion loan, #f the Mortgagor

. shall permit work on the project to bacome and rematn interrupted for & period of hfteen (15) days without the
wriften consent of the Mortgagea, S e T L T e
10. Tt is agrecd that the Mortgagor shall hold and enjoy the premisés above conveyed uitil thers Is a default
under this mortgage or In the note secured hereby. It 1s the true meaning-of this instrument that {F the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby;
that then this mortgage shall be utterly null and vold; otherwise to remain in full foros and virtus, If theré Iy o
default in'any of the terris, conditions or covenanty of this martgage, or of the note secured hereby, then; ot the
option of the Mortgagee, all sims then owing by the Mortgogor to the Morgagée shall become immediately due
and payable and this mortgage may be foreclosed. Should any. legs) proceediags bo instifuted for the foreclosure
of this mortgage, or'should the Mortgages bacome s patty to any sult fdvolving this Martgage or the title ta the
premises:described hereln; or should-the dabt secured biereby or.any past ba placed In the hands of an
attorney at law for collectipn by apit or o ; 81l costs and expenge by a0
* able attomey's fec, shall thereugion become die. and payable immedistely.o
Mortgages, us a part of the debt secured thereby, and miy be peeo




