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Should the Veterans Administration fall or refuse to Lssue its
suaranty of the loan secured by this instrumient under the provision of
the Servicemen's Readjustment Act of 1944, as amended, within oixty
days from the date the loan would normally become eligible for SUC?}
guaranty, the mortgagee may, at 1ts option, declare all sums sectured
hereb; inmediately due and payable,"

To Have anp To Howo, all and singular the eald property unto the Mortgages, ita succeasors and asslgns forever.

The Mortgagor covenanta that hio ia lawlully seized of the premises hereinabove deseribed in feo simplo absolute
(or puch other estato, if any, aa I8 stated hereinbeforo), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all llens and encumbrances whatsoover excopt aa
heroin otherwise reoited, The Mortgagor further covenanta to warrant and forever defend all and singular the
pretntscs ns heroln convoyed, unto the Mortgagee forover, from and sgalnat tho Mortgagor and all porsons whomsoover
lawlully claiming tho same or any part thereol,

'The Mortgagor covenanta and agrees a follows:

1. He will promptly pay the principal of and intercst on the indebtedness evldencod by the sald note, at the
timo and in the manner therein provided. Privilego s reserved to propay at sny time, without premium or fee, the
entiro indebtedness or any part thereof not less than the amount of ono installment, or one hundred dollams ($100.00),
whichover 18 lesa, .

2. Together with, and in addition to, tho monthly payments of principal and intercst payable under the terms
of the note seeured heroby, ho will pay to the Mortgageo as trusteo (under the terms of this irust us hereinafter
stuted) on (ho first day of ench month until the said vote iy fully paid:

{a) A sum equal to the ground renta, if any, next dus, plus the premiuras that will next becomo dus and payable
on policies of fire and other hazard insurance covéring the mortgaged property, plus taxes and asscssmenta
next due on the mortgaged property (all as estimated by the Mortgageo, and of which the Mortgagor is
notifted) less all sums alrendy paid therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and ts will become delinquont, such .
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxcs and epecial asscssmenta,

(b) The ggregate of tho ts payable p t to suby ph (s) and those payablo on the note scoured
hereby, shall be pald in & singlo payment each month, to be applied to thefollowing ltems in the order
stated:

(1) taxes, speclal nsscements, fire and other hasard Insurance premlums;

(11) intorest on the note seoured hereby; and

(m1) amortization of the principal of eaid note,
Any definfency in the amount of such aggregate monthly payment, shall, untess made good by the
Mortgagor prior to the duo data of the next such payment, constiiute an ovent of default under thin
mortgage. At Mortgageo's option, Mortgagor will pay & “late charge not excooding four per
contum (4%) of any installment when paid more than fifteen (15) days after the duo date thereof,
to cover tho extra expense involved in handling delinquent payments, but such “lats charge" shall
uot bo payablo out of the procecds of any sale made to eatisfy the indebtedness soeured horeby,
1inless such p Is aro sufllciont to diacharge tho entire indebtedness and all proper costs snd
exponses socured thoreby,

3. 11 the total of the payments mads by the Mortgagor wider (a) of paragraph 2 proceding shall excocd the
amount of puyments netuully mado by the Mortyzayreo ns trusteo for taxes or assessmonta or insurance preniiums,
13 the cass muy be, such oxcess shull bo eredited on subsequent payments to bs mado by the Mortgagor for sueh
itenis or, ut tho option of Mortgagoo as trustee, may bo'refunded to the Mortgagor. If, however, such monthly
payments shall not bo aullicient to pay such items whon the same shall becomo dus and payablo, then the
Mortgagor shall pay to the Mortgagoo s trugtee auy nmount neccssary to mako up the deficioncy. Such
payment will be made within thirty (30) days after written notice from the Mortgageo stating the amount of the
doficiency, which notico may be given by mail. - 1f at any time the Mortgagor shall tender to the Mortgages, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedriess represonted
thereby, the Mortgageo ns trusteo shall, in computing the amount of such indebtedness, cradit to the account
of the Mortgagor.any credit balanco romaining wnder the provisions of (a) of paragraph 2 hereof. If thero
shall bo o default under any of the provisions of this mortggo reaulting in « public sale of the prejniscs covered




