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and t to the same L

Together with all and singular the giphts, members, b ging or in
any way Incident or appertaining, antl ell of the rents, issues, and pmfns which may arise or be had lherelmm,
and including all heating. plumbing, and lighting fixtares and equipment now or hercafier attached to or used in
connection with the real estate herein described,

TO HAVE AND 70 HOED, all and singular the -..nd ises unto the Mortpagee, its s and assigns
forever.

The Mottgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple ab-
solute, that he has good right and lawlul authority o sell, convey, or encumber the same, und (hat the premises
are frce and clear of all liens ond t b er. The Morlgagor further covenants to warrant and for-
ever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all per-
sons whomsoever lawfully claiming the same or any part thereof, '

The Mostgagor covenmnts and agrees as follows:

1. That he will promplly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times end in the manner therein provided. Privilege is reserved Lo pay the debt in whole, or in an amount equal
to one or more monthly payments on the principal that are next due on the note, on the fitst day of any month prior
-to matutlty; provided, howeyer, that written notice of an intention lo exercise such privilege is given at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to maturity and
at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance preminm charge of one per centum (1%) of the original principal amount theéreof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be npplied by the Mortgagee upon its obligation
to the Sectetary of Housing and Urban Development on accaunt of mortgage insutance.

2. That, together with, and in addition to, the monthly payments ofiprincipal snd interest puyable under the
terms of the note secured heyehy, he will pay to the Mortgagee, on the first duy of each month until the said note
is lully paid, the following sums: .
{u) An amount safficient fo provide the holder hereaf with funda ta pav the next mortgage Insurance premium i this instru-

ment wad the note secured hereby are insured; or @ monthly chirge (in lieu of @ mortgage insurance premium) if they are
held by the Secretary of Honsing and Uthan Devedopment, s fullows:

{0 1f and 5o long an said note of even date and this Iustument are insured or are reinsured under the provisions of the
National Housing Act, an nmount sufficieat 1o accumutate in the hands of the holder one (1) manth prias to ifs due
date the annual morlgage insurance premium, in order o pravide such holder with fands to pay such premium o the
Sectetary of Wousing and Urban Development pursuant fo the National Housing Act, as amended, and npplicable
Regutations theeeunder; or

(1) 10 snd so Tong as suid note of even date and this instrument are held hy the Secrelary of Houstng and  Urbay Do
velopment, « monthly charge tin liew of o mostgage insueanee premlum} which shatt be in on amount equal to ne-
twelith (1/12) of anc-hall (1) pee ceatum of the average antstanding hatance due o the sote computed without 1aking
inlo accoun! detinquencies o propayments;

{ht A sum equal 1o the ground reats, iF any, next due, plos the premioms ek will next become due and payable on poticies
of fire and othes hazarsd insurance vovering the marigaged property, plus 1axes and asgersments uext due on the mortgaped
property {all as estimated by the Marlganee) lesn al) sums already poid therefor divided by the number of moaths toclapse
Before one (1) month prior to the date when such geound cemts, preminms, laxes, and assessmenls will become detinqueat,
such sums to he hebd by Mortgagee In tust ta pay said ground tents, premiums, taxes, and special assessments; and

{c) All payments mentioned in the two preceding subsections of this paragraph and all payments fo be mude under the note

secured hercby shall be added together end the aggregate smeunl thereof shatt e padd by the Mortgagor each month in
single payment 1o be applied by the Martgogee 1o U fallowing ilems §n the arder set forth:

(1) prembum charges under Ihe contrict of insurance with the Seceetary of Housing wnd Urhan Devetupment, of mosthty
charge fin Biow of negape msusance premim), 88 the cose niay be;
(1) taxes, spectal askessments, firnd and other hazard insucance preminms;
(1) interest an the note secased hereby; and
(IV) swortization of the priacipal of said note.

Any dteficiency n the sronnt of any suel nggregale monthly payment, shatl, untess made goard by the Mortgagor prior to
the due date of the next such payment, constitule on event of default under (s mortgage. The Mortgagee may collect a
Hate charge’ not to exceed two cents (2¢) for each dollar ($13 of each payment more than fifteen (15) duys tn arrcars to
cover the.extea expense invalved in handling dellsquent payments.

3. 1f the total of the payments made by the Mortgagor under ()of pumymph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for taxes ot or J i as the case may be,
such excess shall be credited by the Morlgagee on subsequent puyments to be made by the Martgagor. 1f, however,
the monthly payments made by the Morlgagor under (b} of paragraph 2 preceding shall not be sufficient to pay taxes
and assessments and insurance premiums, when (he same shall become due and puyable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, ot insurance premiums shall be duc. I at any time the Mostgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mottgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (u) of paragraph 2 hereol which the Mortgugee has not become obligated
to pay lo the Secretary of Nousing and Utban Development, and any balance remaining in the funds accumulated
under the provisions of (b) of paragraph 2 hereef. 1f there shall be a default under any of the provisions of this
mortgage tesulting in a public sale of the premises covered hereby, or if the properly s otherwise scquired after




