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Together with all and singulor the rights, members, hereditaments, ond appurtenances to the same belonging o in
any way incident ot appertaining, and all of the rents, issues, and profits which may arise or be had therefrom,
and including oll henting, plumbing, and lghting fixtures and equipment now or heteafter attached to or used in
connection with the real estate herein described,

TO HAVE AND TO HOLD, al! and singulur the said premises unto the Mortgagee, its successors and nssigns
forever,

The Mortgagor covenants that he is Jawfully seized of the premises heteinabove desctibed in fee simple ab-
solute, that he has good right and lawful nuthority to sell, convey, or encumber the same, and that the premlses

are free and clear of all liens ‘and’ ) h . The M got fither covenants to warrant and for-

ever defend oll and singuler the prcmlscé unto the Mortgagee forever, from and against lhe Mortgagor end all pet-
song whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agtees as follows:
\

1. That he will promptly pay the principal of and intetest on the indebtedness evidenced hy the said note, at
the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal
to one or more monthly payments on the principal that are next due bn the note, on the fitst day of any month prior

-to maturity; provided, however, that written notice of an intention to exercise such privilege is given ot leust thirty
(30) days prior to prepayment; nnd, provided, further, that in the event the debt is paid in full prior to maturity and
al that time it is insured under the provisions of the Nationnf Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thetéof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
goge has continved to be insured until maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance.

2, That, together with, and in nddition to, the monthly payments of principal and iaterest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of ench month until the said note
is fully paid, the following sums: ,
{n) An amount sufficlent to provide the holder hereof with'funds to puy the next morlgage fnsuonce premlum if this dnstro-

meat and the note eecured hetely nre insured, or a monthly charge {In {leu of u mortgage lusurance premlum) if they ace
held by the Secretary of Housing and Urban Devolopment, as follows:

(1) If nnd 8o tong as sald note of even date and this inatrument are nsured or ure relnsused under the provisions of the
National Housing Act, un amount sufficient to accumulate In the hands of the holder one (1) month prior to lis due
dote the snaunl mortgage fnuurance premjum, in order to provide such holder with funda Lo pay such premium to the
Secretary of Houslng and Utbon DLvul:\pmcM porbuant 10 the Notlonn] Housing Act, as amended, ondapplicable
Regulations thereunder; or

(1) 1f and 8o long as sald note of even date and this Instrument are held by the Secretary of Housiag and  Urban De-

velopment, o monthly charge (In lleu of 8 mortgoge insurance premlum) which shall be In an amount equal to one-

twellth (1/12) of one-half (%) per centum of the average outstanding bolance due on the note computed without taking

i Into account dellnquencies or prepayments;

(&} A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies
of fire and other hazard Insutance coverlng the mortgaged property, plus taxen und assessments next due on the mortgaged
property (all as estimated by the Mortgages) leas oll sums already paid therefor dlvided by the number of months toelapse
before one (1) month prior to the date when such ground reats, premiums, taxes, and will become
such sums to be held by Mortgagee In frust to pay said ground rents, premiums, taxes, and speclnl nssesaments; and

{e) ML payments { In the two g y bacctions of this par and all payments to be made under the note
secured hereby shell be added together and lhn apgregate umount thereof shall be paid by the Mostgagor each month In a
single payment to be npplied by the Morlgagee to the following items in {he order set forth:

(1) premium charges under the conlract of insurance with the Secretary of Housing und Utban Development, or monthly
charge (in Heu of mortgage insurance premium), 85 the case may be;
{l) 1axes, speclal assessments, fire and other hozord insutanco premiums;
(111} interest ion the note secured hereby; and
(IV) smartization of the principal of sald nate,

Any deficiency in the amount of any such aggregate monthly payment, shall, unluss wade good by the Mortgagor prier to
the due date of the next such payment, constitute an event of default under this mortgape. The Mortgagee may coltect a
“fate charge” not o exceed two cents (2¢) for each dollar {$1) of each payment more thon fifteen (15) days ia arreaes to
cover the exten expense involved In bandling delinqueat payments,

3. 11 the total of the payments made by the M under {b)of graph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for tuxes or or i d fums, os the case may be,
suchi excess shall be credited by the Mortgagee on subscquent payments to be mndc I)y the I\lmlpn,mr if, however,
the monthly payments made by lhe Mortgagor under (b) of puragraph 2 preceding shall not be sulficient to pay taxes

and and i premi when the same shall become due and payable, then the Mortgagor shall
puy to the Mmlpngce any amount necessary Lo make up the deficiency, on or before the date when payment of such
taxes, of premiums shafl be due. If ot any time the Mottgagor shalltender to-the Moitgagee,

in accordance wilh the provisions of the note sccured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shatl, in computing (he amount of such indebtedness, credit to the aceount of the Mortpngor
all payments mnde under the provigions of {n) of patagtaph 2 hereof which the Mortgagee hay not become obligated
to pay to the Secretary of Housing and Urban Development, and any balunce ¢ ining in the funds lated
under the provisions of (b) of paragraph 2 hereof, If there shall be o default under any of the provisions of this
morlgage tesulting in o public sale of the premises covered hereby, or if the properly is otherwise acquired after
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