nor 1133 neeB46

Together with all and singular the rights, members, b and app to the same belonging o In
any way incident or appertaining, and all of the rents, issues, and profits which may arise or be had therefrom,
and including all heating, plumbing, and lighting fixtures and cquipment now or herenfter uttached.to or usrd in
connection with the real estate herein described,

m

TO HAVE AND TO HOLD, all and singular the said premises unto the Morty ) its and assigns
forever.

The Mortgagor covenants that he 1s lawfully seized of the premises hereinabove described in fee simple ab-
solute, that he has good right and lowful nuthority 1o sell, convey, or encumber the same, and that the premises
ate free and clear of sl liens and | i The M gor further to warrant and for-
ever defend all and singular the (premlses unto the Mortgagee forever, from and against the Mortgagor and all per-
% the sume or any part thereof, {

sons whomsoever lawfully claimir

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evideaced by the said note, at
the times and in the manner therein provided. Privilege ia reserved Ip pay the debt in whole, or in an amount equal
to one or more monthly payients on the principal that are next due on the note, on the first day of any month prior
to maturity; provided, however, that written notice of an intention to exercise such privilege is given af least thitty
(30) days prior to prepayment; and, provided, further, that in the cvent the debt is paid in full priot to maturity and
ot that time it is insuted under the provisions of the National Housing Act, he will pay to the Mortgagee an fsur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in nio event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mon-
gage has continued lo be insured until maturity; such payment to be applied by the Mortgagee upon ils obligation
to the Secretary of Housing and Urban Development on Iccounl of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the fitst day of each month unti! the said note
is fully paid, the following sums:

{1} An amount sufficient lo provide the holder hereafl with funds to pay the next motlguge Insurance premium 1 this instru-
ment and the note secured hereby aro insured, or a monthly churge {in $lou of a mortgage Innurance prembum) if they are
held by the Becretary of Housing and Urban Devefopment, as follows:

(1) 1f and 8o long a8 aid note of even date and this Instrument are Insured or ‘are reinsured under the proviaions of the
Natlonal Housing Act, &n amount sufficient (o accumulate In the hands of the holder one (1) month prior to Its due
dute the snnual mortgage {nsurance premlum, in ‘order to provide such holder with funds lo pay such premium to the
Secretary of Housing and Urhan Develdpment pursunat 1o the Natlonal Houslng Act, as amended, andapplicable
Regulations thereunder; or

(1) 1€ rnd 50 fong as agid note of even date and this Instrument are held by the Secretary of Housing and  Urban De.
velopment, # monthly chargd {in fiew of @ morlgage Insurance premlum) which shall be in an amouni equal to one-
twelfth (1712) of ene-hall {(44) per centum of the averpe outstanding bulence due on the nofe computed without taking
into account delinquencles or prepayments;

(h} A sum equal to the ground rents, if any, next due, plun the premiums that will next become due and payable on palicies
of fire ond other hazard Insutaace coverlng the moripaped properly, plus taxes and assessments next due oft the mostgaged
propery (atl as extimated by the Mortyagee) Jess all sums already paid therefor divided by the number of mgnths toelapse
befote onw (1) month prior to the date when such ground rents, ‘aremlnms, taxes, and assessmenls will become delinquent,
auch sums to be held by Mortgagee in trust to pay said ground renls, pmmﬁmm taxen, and speclal assessments; and

{c) All payments mentioned In the two preceding subnsectiona of this paragraph and afl payments to be made vnder the note
secured hereby shall be added together und the aggrepute amount thereof shall be pald by the Mortgagor each month in a
single payment to be applied by the Morigagee to the followlag items In the order set fosth;

(1) premium charges under the contract of fnsurunce with the Srrn‘lmy of Housing nnd Urban Development, or monthly
charge (in lizy of mortgage ltisurance premium), as the case may be;
{I1) taxes, specinl ansesaments, fire and olher hazard insurance premlumy;
(1I1) interest on the note secared hereby; and
(IV} amortization of the peinclpal of said note.

Any defletency in the uiount of any such sggregate monthly payment, shall, unless made goud by the Mortgagor prios to
the due date of the next such payment, constityte an eveat of default wider this morigage, The Motigagee may collect @
‘ate cherge'* not to exceed two cenls (2¢) for euch dollar ($1) of each payment more than fifteen (15) days in arrears to
¢over the extra expense Involved in handting delinquent payments,

3, 1f the total of the pay made by the M nndcr{b)nf_ ph 2 preceding shall exceed the amount
of paymenls actually madc by the Mortgagee for (nxes ot ori i as the case may be,
such excess shall be credited by the Morty on t payments to be made by the Mortgagor. If, however,
the monthly payments made by the Mortgagor under (l/)ol, graph 2 ¢ ding shall nol be sufficient to pay taxes
and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shali
pay to the Mortgagcc any amount necessary to make up the deficiency, on or before the date when .payment of such
taxes, or fums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
in secordance with the provisions of the note secured hereby, full puyment of the entire indebtedness tepresented
thereby, the Mortgagee shall, in computiag the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (a) of parageaph 2 hereof which the Mortgagee has not become obligated
to poy to the. Secretary of Housing and Urban Development, and any balance ining in the funds lated
undet the provistons of (b) of paragraph 2 hereaf. If there shall be a default under any of the provisions of this
mortgage resulting in o public sale of the premises covered hereby, or if the property is otherwise acquired after
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