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To Have anp 7o Hoto, all and singular tho sald property unto the Mortgages, lta succcssors and asaigns forover,

Tho Mortgagor covensnta that he ia lawtully eolzod of tho promise hercinabove described I feo atmple abgoluto
{or such other catato, If any, ns Is atated herelnbefore), that ho hos good right and lawful autherlty to sdll, convey,
or encumber the same, and that the premiscs are free and clear of all liena and cnoumbranoes whatsoover oxcopt ag
hereln otherwlso recitod. Tho Mortgagor fusther covenants to warrant and foreveridefend all and singular tho
premises 0 hieroin conveyed, unto the Mortgagee forover, from and against tho Mortgagor and all poreons whomsoover
Iawfully claiming the samo or any part thercof. .

Tho Mortgagor covenants and agrees 08 follows;

1. o will promptly pay tho principal of and interest on the indebtednom ovidenced by tho said note, at tho
timo and fn tho manner thereln provided. Privilego Is rescrved to prepay at any time, without premium o foo, the
entiro Indobtedness or nny part thereof not loas than the amount of ono installment, or oo hundred dollara ($100.00),
whichover is less, -

2, Together with, sd in sddition o, the monthly payments of prinolpal and Inferest payable undor tho terma
of the noto secnred hieroby, he will puy to the Mortgagea as trusteo (undor the termy of this trust as hereinalter
stated) on the first day of eaele month until the snid noto is fully puid:

(%) A sum equal fo tho ground renta, if any, next due, phus tho premiuma that will next become duo and payable
on policles of fire and other hazard {nsurancs covering tho mortgaged property, plus taxea and nsscamments
next duo on th mortgaged property (all es estimated by the Mortgeges, and of which the Mortgagor Is
notifled) less all ums afready patd therefor divided by the number of months to clapso beforo ono month
prior to tho date when such ground rents, premiums, taxcs and sasesaments will become delinguent, such
gums to bo beld by Mortgageo in trust to pay sald ground ronts, premiurms, taxes and spoclal assessmonts,

(b) Tho aggregato of the amounts payable pursuant to subparagraph (s) and those payablo on the nots soured
" heroby, sholl be pald in a singlo payment cach month, to be applied ta the following ftems in the order
stated:
(1) taxes, speclal nsscemnents, flre and othor hnzard fnsuranco promiuma;
(1) Interest on the note socured hereby; and
(1) amortization of tho prinelpal of sald note, .
Any definfenoy In the amount of such nggregate monthly paymoat, shall, unless mado good by the
Mortgagor ptlor to the due dato of tho noxt such payment, constituto an event of default under this
. mortgago. At Morlgageo's aption, Mortgagor will pay a “late chargo” not excesding four per
contum (495) of any installment when paid moro than fifteon (18) dsya after tho dus date theroof,
40 cover tho extra oxpenso invalved in handling delinquent payments, but atith “Jato charge” shall
not bo payable out of tho procecds of any salo made to setisfy the indebtednoss secured horeby,
winloss auch proceeds are sufficiont to'dischargs the entire indebtodnoss and all proper costs and
axpenses socured thereby.

© 8. Tt the total of the paymonts madb by the Mortgagor wider (s) of paragraph 2 precoding shall exceed the
amonnt of payments netually mado by the Mortgugos as trusteo for taxes or assessmonts or insurancs premiums,
a9 tho case may bo, such oxcess shall bo crodited on subsequont payments toho made by the Morigagor for such
jtems or, at the option of Morignges ns trusles, may bo'rofunded to the Mortgagor. 11, howover, such monthly
payments shalt not bo sufficiont o pay such itoms when the snmo shiall bocome due and payable, then the
Mortgagor, shall pay to the Mortgageo as trusteo any nmount necessary to mako up the doficiency. Such
payment will be mado within thirly (30) days aftor written notico from the Mortgngoo stating the amonnt of the
deficieney, which notice may bo given by mail. If at any timo the Mortgagor shall tonder to the Mortgagee, in
- necordance with the provisions of the noto secured hereby, full payment of the entire indebtedness represontod
therchy, tho Mortgageo as trustes shall, in computing the nmount of such indebtedness, crodit to the account
of the Mortgagor, any credit bilance remaining under the provisions of (n) of paragraph 2 horeof, If there
ahall bo  dofault under any of the provisions of this mortgage resulting in & public sato of the premises cqyored




