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Together with all and singular the rights, members, hereditameats, and appust to the same belonging or in
any way incident or appertaining, and all of the rents, Issues, and profits which may atise or be had therefrom,
and including ofl heating, plumbing, and lighting fistures and equipment now or hereafter altached to or used in
connection with the teal estate hetein described,

TO HAVE AND TO HOLD, all and elngular the said premises unto the Mortgagee, its successors and assigns
foiever. Tt

The Mortgagor covenants that he is lawfully selzed of the premises hereinabove described in fee simplo ab.
solute, that he has good right and lawful authority to sell, convey, or encumber the same, end that the premises
are fice and clear of all liens and b hat Tha Mortgagor further s to warrant and for-
ever defend all and singular the premises unto the Mortgagee forever, from and againat the Mortgagor and all per-
sons whomsoever lawfully claiming the same or any past thereof,

The Mortgagor covenants and agrees as follows: |

1, That hé will promptly pay the principal of and Interest on the indebtedness evidenced by the said note, ot
the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal
to one or more monthly payments on the principal that are next due on the note, on the first day of any month prior
“to matutity; provided, however, that written notice of an intention to exercise such privilege Is given at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt i paid in full pror to maturity and
at that timé it Is insived undef the provislons of the National Housing Act, he will pay to the Mortgagee an Insur-
ance premium charge of one per centum (1%) of the ‘orlginal principal amount' thetedf, exceptithat in nd event ghall
the adjusted premium exceed the nggregate amount of premium charges which would have been pagable if the mort-
gage has contlnued to be insured until maturity; such payment to be spplied by the Mortgogee upon its obligation
to the Secretary of Housing and Urban Devel 1 on account of mort ins

2. That, together with, and In addition to, the monthly payments of principal und interest payable under the
lerns of (he note secured herehy, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fo) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium 1 this instra.
ment and the note secured hereby are Insured, or & monthly charge {in fieu of a morigage inkurance premium) if theyare
held by the Secretary of Nouslng and Uthan Development, an fallows;

(1) If anul 50 long s sald note of even date end this lnstrument are Insured or are refnsured under the provisions of the
National Housing Act, an amount sufficienl to accumulate in the hands of the hotder one (1} manth prior to its due
dote the annual mortgage Insurance premium, in order to provide such holder with funds to pay such premium to the
Sceretary of Housing and Urban Developmeni pursuant to the National Housing Act, as amended, im:inppllcnhlo
Regalatlons thereunder; or

(D) 1f ond 5o tong as said note of even dute and this Instrument ore held by the Secrctary of Houshng and Urhan De.
velopment, a monthly charge (in liew of # mortguge nsurance premium) which shall be in an smount equal to one.
twelfth (1/12) of one-half (14) per centum of the averape oulutsding halance due on (he note computed without taking
into accoont delinquencles or prepayments;

{b} A sum equal to the ground rents, If any, next due, ples the premiums that wii] aext hecome due and payable on policies
of flte and other hinzard insurance covering the mortgaged property, plus taxes and assessments text dus on the morlgaped
property (all as estimated by the Mortgagzee) 1ess olt sums already pald therefor divided by the number of months toelapse
before one (1} month prior to the date whea such ground rents, premiums, toxes, and essessments will become delinquent,
such sums to be held by Mortgagee in frust to pay said ground rents, premiums, taxes, end special asseasments; and

{r) A1l payments mentioned In the two preceding subsections of this paragraph and all paymrats Lo be made under e nofe
secured herehy whall be added together and the aggregate amaunt theresf shall be paid by the Moartgegor each month in a
single payment to be applied by the Mostgagie to the following iteme in the order sct forthi

(1) premium charges under the cantract of insurance with the Secretasy of Housing and Urban Development, or monthly
charge (in lleu of morlgage Insursnce premium), av the case may be;
(11} laxes, speclat asseasments, fite ond other hazard insurance premioms;
(1) intetest on the note secuted hereby; and
{IV) amortization of the principal of suid note.

Any deficiency In the amount of any such sgeeepale monthly payment, shall, untess made goad hy the Mortgagror priar tn
the due dafe of the next guch payment, constltute nn evend of defonlt yoder this mortgvge, The Morigagee may collect &
“late charge" ol to exceed fwo cents (2¢) for cach dollar ($1) of fach puyment more than £1fteen (15) days {n arrcars to
cover the extra expense involved i handling delinquent paymests,

3. if the totalof the pnymcn}s made by the Mottgagor under ¢h ol paragraph 2 preceding shall exceed the amount

of payments actually made by the Motlgapee for toxes or o premi g the case may be,
such excess shall be credited by the M on subsequent | to be made by the Mortgagor. If; however,
the monthly payments made by the Mortgagor under (b} of purograph 2 ling shall not be sufficient to pay taxes
and and premiums, when the same shall become due and payuble, then the Mortgagor shall .
pay to the Morlgagee any amount necessaty to make up the deficiency, on or before the date when payment of such
laxes, or i premiums shall be due. 1f ot dny tme the Mottgagor shall tender to the Mortgagee,

in accordunce wilh the provisiens of the note secured hereby, full payment of the entire indebledness tepresented
thereby, the Motlgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
oll payments made under the provisions of (o) of paragraph 2 hereol which the Mortgapee has not become obligated
to pay to the Secretaty of Housing and Urban Development, and any balance Ining in the funds fated
under the provisions of {b) of paragraph 2 hereof. 1f there shall be a default uader any of the pmvislm%s of this
morlgage sesulting in a public salp of the premises covered hereby, or if the property is otherwise acquired alter




