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Together with olf and singular the tights, members, hereditaments, and appurlenances to the same belonging of ln
any way Incident or appertaining, and all of the rents, Issues, and profits which may arise or be had therefrom,
and Including all heating, plumbing, and lighting fixtures and equipment now of hereafter nitached to or used in
connection with the real estate hereln described. .

TO HAVE AND TO HOLD, all wid stngulor the safd premises unto the Mort , its and assigng
forever.

The Mortgagor covennnts that he is lawlully seized of the premises hereinabove described in fee simple nb-
solute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises
are free and clear of all lens and b hal . The Wortgagor further ts to wastant and for-
over defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all pet-
sons whomsoever lawfully claiming the same of any part thereof.

The Mortgagor covenants and agrees as follows:

1. That tie will promptly pay the principal of and interest on the indebtedness evidenced by the sald note, at
the times and in the manner thetein provided. Privilege Is reseived to pay the dobt in whole, or in an amount equol
to one o mote monthly poyments on the principal that are next due on the note, on the fist day of any month prior
o matusity; provided, however, that written notice of an intention to exerciao such privilege ix given ot least thirty
(30) days prior to prepayment; and, provided, further, that in the cvent the debt 4 paid in full priot to maturity and
at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an fnsur-
ance premtum charge of one per centum (1%) of the original principal amount thereof, except that in no event shail
the adjusted premium exceed the sggregate amount of premium charges which would hiave been payable If the mort-
guge hoa continued to be insured until maturity; such poyment to be applied by the Mortgagee upon its obligation
to the Sectetury of llousing and Urban Development on account of moitgage insurance,

2. ‘That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully pald, the following sums:

{a) An amount sufficient lo provide the holder hereof with funda Lo pay the next mortgage inswance premlum if this inatrue
ment and the note secured hereby aro ipsured, or @ monthly charge {In lieu of & mortgago Insurance premjum) if they ore
held by the Secretary of Housing and Ushan Development, a8 follows;

(1) If =ad so long as sald note of even date and this inslrument are inaured or are reingured under the provisions of the
National {loualng Act, an amount sufficient to accumulate in the hands of the holder one (1) month prior o its due
date the sanual morlgage Insurance premium, in order to provide such holder with fuiids to pay such premium to the
Sectetary of Housing and Urban Dovelopment pursuant to the Natlonal llousing Act, ss amended, andapplicablo
Regulations thereunder; or

1) If and so long as said note of oven date and Ihls instrument are held by the Secretary of Houslng and Urban De-
velopment, a monthly charge (in lieu of a mortgage Insurance premlum) which shall be {n an smount equal to one.
twelfth (1/12) of one-half {\4) por centum of the average outstanding balonce due on the note conputed without taking
Into sccount delinquencies or prepayments;

(b} A sum cqual to the ground rents, 1f any, next due, plus the premluma that will next become due and payable on policies
of firo and other hozard Insurance covering the morigaged property, plus taxes and asaessmenta next due on the mortgaged
property {all ng estimated by the Mortgagee) less all sums already pald therefor divided by the number of months toelapse
hefore one (1) month prior to the date when such ground rents, premiums, taxes, and asacsements will become dellnquent,
such sums to be held by Mosigagee In trust lo puy ssid ground rents, premiums, taxes, and special otsesamenls; and

{c) M1 payments d In the two pi dlng sul of this h and ell to be made under the note
secuted hereby shail be added logether ond the aggregate amount theceof shall be pald by the Mortgagor each month in a
slngle payment to be applicd by the Morlgagee lo the following flems in the order set fortht

(1) premium charges uader the contract of Insurance with the Secratary of Housing end Urben Development, or monthly
charge (In lieu of mortgage Insurance premlum), o8 the case may be; .
(11} taxes, spectal assessments, fire ond other hazard Ineurance premlums;
{111) Intesest on the note secured hereby; and
(IV) amortlzation of the principal of sald note.

Any deflciency in the amouat of any such sggregate monthly payment, hall, unleas made good by the Mortgagor prior to
the due dato of the next such payment, constitute an event of default under this mortgage, The Mortgagee mey coltect o
lnte charge' not 1o exceed (wo cents (2¢) for cach dollar ($1) of each payment mote than fifteen (15) days in arrcarn to
cover the extra expenke fnvolved In handllng delinguent payments,

3. 11 the totalof the payments made by the Mortgagor under (b)of paragraph 2 preceding shall exceed the amount
of payments actunlly made by the Mortgagee for taxes ot nssessments of Insurance premiums, os the case may be,
such excess shall be credited by the Mortgagee on subsequent paymeats to be made by the Morigagor. i, however,
the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficlent to pay taxes
and nad ing premi when the same shall become due and payable, then (ho Mortgagor shall
pay to the Mortgagee any amount necessaty to make up the deficlency, on or before the date when payment of such

taxes, of P shatl be due. If at any Hme the Mortgagor shalltender to the Mortgagee,
in accordance with the proviions of the note secured hereby, full payment of the entire Indebtednes’ represeated
thereby, the Mortgagee shall, in-computing the amount of such indebtedness, credit ta the account of the Morlgagor
all payments made under the provisions of (u) of paragraph 2 hereof which the Mortpagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance ining in the funds lated
under the provisions of (b} of paragraph 2 hereof. If there shall be o default under any of the provisions of this
mottgage resulting'in a public sale of the premises covered hereby, ot if the property is othetwise acqulred alter
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