0. 5. 0, !

- ) gy ¢
ﬂ“? 3P e dis3 mel0
OLLIE FARNSWORTH

AND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina '
COUNTY OF......GREENVILLE .

To All Whom These Presents May Concern:

MORTGA(::.E OF REAL ESTATE

Gerald §, Tripp (hercinafter referred to as Mortgagor) SEND(S) GREETINGS:

WHEREAS, the Mortgagor i3 well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
OF GREENVILLE, SOUTH CAROLINA (hereinafter Arcferrnd to as Mortgagec) in the full and just sun of Fiftean Thou-

sand and No/100 == (615,000.00 ==

Dollats, as evidenced by Morigi:gér‘s ;')‘m‘uﬁsédry‘hoié'vf cven date herowith, said note to be repdid with Inferest at the rate

thereins specified in installments of.One Hundred Fifteen and 78/100 ---- wmxm (4 115,78 )
Dollars each on the first day of each month hereafter, in advance, until the principal sum with intercst has been paid in
full, such payments to be applicd first 1o the payment of interest, computed monthly on unpaid p Egipnl balances, apd then
1o the payment of principal with the last payment, It not sooner paid, to be due and payable=-Z2=ryears after date; and

WHEREAS, sald note further provides that if at any time any portion of the principal or interest due thereunder shall be

past due and unpaid for a period of thitty days, or if there shall be any failure to comply with and abide by any By-Laws
or the Charter of the Marlgagee, or any stipulations sel out in this mortgage, the whele amount due thercunder shalf, at the op-
tion of the holder thereof become immediately due and payable, and said holder shall have the right to institute any proceed-
Ings upon sald nole and any collaterals gven to secure same, for the purpose of collecting said principal due, and interest,
with costs and expenses for such proceedings; and

WHEREAS, the Morlgagor may hereafler become indebted to the Mortgagee for such further sums as may be advanced
to the Morlgagor's account for the payment of taxes, insurance premiums, repairs, or for any ofher purpose;

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of said debt and to seeure the payment thereof and any
further sums which may be advanced by the Mortgagee to the Mortgagor's account, and also in consideration of the sum of
Thiee Dollars (§300) to the Mcrtgagor in hand well and truly paid by the Mortgagee at and before the sealing of th
tents, the receipt whereof is hereby acknowledged, has granted, bargained, sold, and released, and by these pr
grant, bargain, sell and release unto the Mortgagee, its successors and assigns, the follawing deseribed real esta

Al that eertain picee, parcel, or lot of land, with all improvements thercon, or hereafler to be constructed thercon,

situate, lying and being in the State of South Caroling, County of reenvﬂ]e, and Belng on the southern side
of Maxey Avenue near the City of Greenville, in the County of Greenville, and known and de-
signated as Lot No, 17 of a subdivision of property of Ernestine Massey and said property being
shown on plat prepared by Carolina Englneering and Surveying Company as the property of George

W. March, Jr., dated July, 1969 and has the following meles and bounds, to-wit:

BEGINNING at an fron pin on the southern side of Maxey Avenue at the joint front corner of Lofs
Nos. 16 and 17 of a subdivision of property of Emestine Massey and running tlence with a joint line
of said lots S, 14-41E,, 248.75 feet to an iron pin in a branch, running thence with the branch as
the line N. 69-24 E., 120 feet to an iron pin; running thence along a line N, 19-07 W., 27.5
feet to an iron pin on the southern side of Maxey Avenue; running thence with the southern side of
said street S, 74-59 W., 100.5 feet to an iron pin, point of beginning,

THE MORTGAGOR'S PROMISSORY NOTE REFERRED
TO ABOVE, CONTAINS, AMONG OTHER THINGS,
A PROVISION FOR AN INCREASE IN THE INTEREST
RATE, ‘




