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"Should the Veterans Administration fail or refuse to issue its
guaranty of the loan secured by this instrument under the provision
of the Servicemen's Readjustment Act of 1944, as amended, within
sixty days from the date the loan would normally become eligible for
such guaranty, the mortgagee may, at 1ts option, declare all sums
gecured hereby immediately due and peyable.

To Have axp To Howp, all and singular the sald property unto tho Mortgageo, ita successors and assigns forover,

Tho Mortgagor covanants that ho is lawfully sclzed of the premlzes hereinabove desoribed in foo simplo absolute
(or such other eatate, if any, as Is stated herelnbefore), that he haa good right and lawful authorily te sell, convoy,
or encumber tho ssmo, and that the premisca aro freo and clear of oll liens and encumbrancea whateoover oxcept as
horein otherwiso resited. ‘The Mortgagor further covenants to warrant and forovor dofend nll and singular the
premises 03 herein conveyed, unto the Mortgageo forover, from and against the Mortgagor and all persons whomsoover
Jawfully claiming the exme or any part thercof, .

The Mortgagor covenants and agrees na follows:

1. Ho will promptly pay tho principal of and interest on tho indebtedneas evidenced by tho sald note, at the .
timo nnd in tho manner thoreln provided, Privilego la reserved to propay at any time, without promium or fec, tho
entiro indebledncss or any purt thercof not losa than the amoust of ono installment, or one hundred dollars ($100.00),
whichever Is lesa, /

2, Together with, and in addition to, tho monthly payments of principal and intercst payablo under the terms
of the noto secured hereby, he will puy to the Mortgageo as truste {under the terms of this trust as heveinafter
stated) on tho first duy of each month until the snid note is fully paid:

(8) A sum cqual to the ground rents, if any, noxt due, plus the premiumns that will noxt become due and payable
on pollces of firo and other hiazard insuranco covoring the mortgaged property, plus taxes and aasesements
next, due on the mortgnged property (all o estimated by the Mortgageo, and of which the Mortgagor Ia
notifled) less all sums already pald therefor divided by the number of menths o clapse before ono month
prior to the data when such ground rents, premiums, taxea and sasessmonts will become delinquent, such
gums to be hold by Mortgageo In trust to pay eald ground rents, premiums, taxcs and spocial assossments,

(b) ‘The aggregate of tho smounts payablo pursusnt to subparagraph (a) and thoso payable on tho noto secured
hereby, shall be pald fn » einglo payment esch month, to b applied to the followlog Items in tho order
stated:

(1) taxes, apecial asscaements, fire snd other hazard insurance premiums;

(11) intorest on tho note scoured hereby; and :

(t1r) amortization of tho prineipal of sald note.
Any definienay tn tho amount of suoh nggregate monthly payment, ghall, unloss made good by the
Mortgagor prior to tho 4duu dato of the next puch payment, constitute an ovent of default under this
mortgage. At Morlgagoe's option, Mortgagor will pay & “late charge” not excoeding four per
contum (4%%) of any installment when paid more than fifteen (18) daya after the dus dato thorcof,
to cover the oxtra oxpenso involved in bandling delinguent payments, but such “late charge” shall
1ot bo payablo out of tho procecds of any sslo made to eatisfy the indebtedness sccured hereby,
wnless such procoods aro sulficient to' discharge the entire indebtedness and ll proper costs and
oxponses socured theroby. : ’

3. Tf the total of the payments mado by the Mortgagor unider (a) of paragraph 2 preceding shall oxcood the
amount of puyments actually made by the Mortgageo s trusteo for tnxos or ta or i promiums,
13 the easo may be, such excess shall be crodited dn subsoquent payments to bo made by tho Mortgagor for such
itoms or, at the option of Morigngeo as trustoo, may herefunded to the Mortgagor. If, however, such monthly
poymenta shall not bo suflicient to pay such itoms when the same shall bocome duo snd paysble, then the ,

* Martgagor shall pay to the Mortgageo as trustes any amount necessary to meko up tho doficionoy. Such
payment will bo made within thirty (30) dnys after writlen notics from the Mortgngeo stating tho amount of tho
doficiency, which notico may bo given by mail.. Jf st any time the Mortgagor shatl tonder to the Mortgagee, in
secordance with the provisions of the noto sccurad heroby, full payment of the entira indebtodness roprosonted
theraby, the Mortgagec as trustoo shall, i computing the amount of such indobteduess, crodit to the account
of tho-Mortgngor any eredit’ balanco remaining under the provisions-of (a) of paragraph 2 horeof. If there
shall be a delsult under any of the provisions of this mortiage resulting in a public enle of the promisos covered
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