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‘. WHEREAS, Calvin B, Iursen and Sunie Lursen :
(Herelnl!ler referred to an Mortgagor) in well and truly indebted unto South Carolina Discount House, Tue,
P, 0, Box 7012 Greenshoro, North Carolina 27407

(hereinafter referred to as Mortgagee) as evidenced by the Mortgagor's promissary note of even date herewlth, the terms of which are

orporated in by referepce, in the sum of 6 / i
M ﬂﬁydl/vdz f’ ,7[/30 Dollars (§ 5}070,{}{ due and payable

o ¥

7
in 84 consecutive monthly installments of $4846 beginning July 22, 1969

. ' WHEREAS, the Mortgagor may hereafter becoms indebted mﬁ said Mortgagee for such further suma as may be advanced to
. or for the Mortgagor's account for taxes, insurance premiums, public assessmenta, repales, or for any other purposes;

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of ‘the foresaid debt, and in order to secure the payment thereof,
&nd of any other and further sums for which the Morigagor may be indebted to the Mortgagee at any time for advances made to or
for his account by the Mortgagee, and also in consideration of the further sum of Three Dollars ($3.00) to the Mortgagor in hand well
and truly paid by the Mortgagee at and before the sealing and dellvery of these presents, the receipt whereof is hereby acknowledged,
has granted, bargained, nalg and released, and by these presents does grant, bargain, sell and releans unto the Mortgagee, its successors
and nsaigns:

“ALL that certain piece, parcel or lot of land, with all imprpvements thereon, or hereafter constructed thurcon} situate, lying and
belng in the Btate of South Caralina, Copnty of AXRENVI110 .

Beginning at an iron pin on the Southeastern side of Alice Parr Drive at the
joint front corner of Lots 120 and 121 and then with the line of Lot 120 5,
71-02 B, 227.8 feet to a pin; thence N. 65021 E 173.1 Feoet to a piuj thence N,
39-43% 242,8 feet to a pin at the corner of Lot 122; thence with the line of
[ | lot 122, S, 66~10W 279 feet to a pin ou the Southenst side of Allice Farr drive;
: thence with said Alice Farr Drive, the chords of which are $, 51-37H. 20 feet -
to a pin; thence uround the curve S. 20-22 K. 63,6 feet to the beginning,

Together with all and singular rights, members, hereditaments, and appurtensnces to the same belonging in sny way incident or
appertaining, and of ail the rents, issucs, and profits which may arise or be had therefrom, and including all heating, plumbing, and
lighting fixtures now or hereafter attached, connected, or fitted thereto in any manner; it being the jntention of the parties hereto that
all such fixtures and equipment, other than the usus) household furniture, be considered a part of the real estate.

TO HAVE AND T0 HOLD, all and singular the said premises unto the Mortgagee, s heirs, successors and assigns, forever,

The Mortgagor covenants that it is Jawfully scized of the premises hereinabove deseribed in fee simple absolute, that it hay good
right and i3 lawfully authorized to aell, convey or encumber the same, and that the premises are {rec and clear of all liens and encum-
brances extept as provided herein. The Mortgagor further covenanta to warrant and forever defend all and singular the snid premises
unto the Mortgagec forever, from und againat the Mortgagor and all persons whomsoever fawfully elaiming the same or any part thercof.

Tha Mortgagor further covenants and agrees as follows:

(1) That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the eption of the
Mortgagee, for the payment of taxes, insurance premiums, public asscssments, repairs or other PUrposes pursuant to the covenants
herein, This mortgage shall also secure the Mortgagee for any further loans, advances, readvances or credits that may be mnde here-
ufter to the Mortgagor by the Mortgagee 2o long s the total ifdebtedness thus secured does not exceed the orlginal amount shown on
the face hereof, All sums so sdvanced shall bear interest at the samie rate aa the morigage debt and shall be payable on demand of the
Mortgagee unless otherwise provided in writing,

& {2) That it will keep the improvements now existing or hereafter erccted on the mortgaged property insured as may be required
{rom time to time by the Mortgagee against joss by fire and any other hazards specified by Mortgagee, in an amount not Jess than the
mortgage debl, or in such amounts as may be required by the Mortgagee, and in companics acceptable to it, and that al such policies and
renewals thereof shall be held by the Mortgagee, and have attached thereto loss payable clauses in favor of, and in form acceptable to
the Mortgagee, and that it will pay all premims therefor when due; and that it does hereby assign to the Mortgagee the proceeds of
any policy insuring the mortgaged premises and does hereby authorize each insurance company concerned to make payment for a Joss
directly to the Mortgagee, to the extent of the balance owing an the Mortgage debt, whether due or not.

(3} That it will keep all improvements now existIng or hereafter erected in good repair, and, in the case of o construction loan,
that It will continue construction until completion without Interruption, and should it fail to do s0, the Mortgagee may, ut its option,
enter upon said premises, make whatever repairs are necessary, including the completion of any construction work underway, and
charge the expenses for such repairs or the completion of such construction to the mortgage debt.

(4)  Thal it wilt pay, when due, alt taxes, publie asscasnients, and other governmental or municipal churges, fines nr other imposi-
tions against the mortgaged premises, That it will comply with all governmentat and unmlcipsl Iaws and regufntions effecting the
mortgaged premises. '

{6) That it hereby assigns all rents, issues and profits of the mortgaged premises from and after ary defuult hereinder, and
agrees that, should legal proceedings be instituted pursuant to this nstrument, any judge having jurisdiction muy, at Chabers or other-
wise, appolnt & receiver of the mortgnged premises, with full authority to take posscssion of the mortgaged premises and eollect the
rents, issues and profits, including o ressonable rental to be fixed by the Court In the event said premises are veeupicd by the
mortgsgor and after deducting all charges and expenses attending such proceeding and the execution of its trust as receiver, shall
apply the residuc of the rents, issues and profits townrd the payment of the debt secured hereby,

(6) That if there is a default in any of the terms, conditions, or covenants of this mortgage, or of the note secured hereby, then,
at the option of the Mortgagee, all sums then awing by the Mortgagor to the Mortgagee shall become immediately due and payable, and
this mortgage may be foreclosed. Bhould any legal procecdings be instituted for the foreclosure of this mortgage, or should the Mort-
gagee become o party of any suit involng this Mortgage or the title to the premises described herein, or should the debt secured hereby
or any part thereof be placed in the hands of any attorney at law for collection by suit or otherwise, all costs and expenses ineurred by
the Morigagee, and a reasonable attorney's fee, shalf thereupon become due and payable immediately or on demand, at the option of the
Mortgagee, 85 a part of the debt secured hereby, and may be recovered and collected hereunder,

(1) That the Mortgagor shall hold and enjoy the premises abov: conveyed until there s & default under this mortgage or in the
note secured hereby. It is the true meaning of this instrucent that if the Morfgagor shall fully perform afl the terms, conditions, and
covenants of the mortgnge, and of the note secured hereby, that then this mortgage shall be utterly null and void; otherwise to remnin
in full force and virtue,

(8) That the covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, excculors,

edministrators, successors and assigns, of the parties hereto. Whenever used, the singular shall included the plural, the plural the singular.
and the use of sny gender shall be applicable to all genders,




