To Hava anp 70 Hoto, ll and elogular tho said property unto tho Mortgages, ita successors and asalgna forover.

Tho Mortgagor covenanta that ho is lawfully selzed of the premises horeinabovo denoribed in feo slmple absolute
{or such other eatate, if any, aa f stated heretnbefore), that ho has good right and lawful authority to ecl), convey,
or encumber tho game, and that the premises are free and clear of all Jiens and encumbrances whatsoover excopt a8
horeln otherwiso reolted. ‘The Mortgagor further covenanta to warrant and forover defend all and elngular the
premises as hereln conveyed, unto tho Mortgagos forever, from and sganst tho Mortgagor and all porsons whomsoovor
Iawfully claiming tho eamo or any part thereof,

The Mortgagor covenanta and agrecs os follows: )

1. Ho will promptly pay the principal of and intercet oz tho indebtedness evidencod by the sald note, nt the
time and in tho manner thereln provided. Privilego I reserved to prepay at any timo, without promium or foo, the
entire indcbtednesa or any part thereof not lees than the amount of one instaliment, or ono hundred dollars ($100.00),
whichover i8 loss, ' ’

2; Togother with, and In addition to, tho monthly payments of principal and intercat payablo undor the terms
of the nota secured heroby, ho will pay to the Mortgageo as trugtea (undor the terms of this trust s herinalter
atated) on the first day of euch month until the snid note s fully paid:

() A pum cqual to the ground renta, i any, noxt due, plus the premiuma that will next becomo due and payable
on policles of fire snd other hasard insuranco covoring tho mortgaged property, plus taxes aud asscssmenta
next duo on the morlgaged property (all aa cstimated by the Mortgagee, and of which the Mortgagor is
notified) lesa all sums already pald therefor divided by tho number of months to elapse before ono month
prior to the dato when such ground rents, premiums, taxes nnd ta.will becoma delinquent, such
sums to be hield by Mortgageo In trust to pay eald ground rents, premiums, taxes and speclal sasessmonts,

(b) Tho nggregate of the amounta paysble pursusnt to subparsgraph (a) and those payable on the nots secured
Jiereby, shall ba paid in a single payment cach month, to be applied to tho following itoms in the ordor
stated:

(1) taxcs, special assceements, firo and othor haxard insurenco promiums;

(1) intereat on the note secured hereby; and
- (1) amortlzation of the principal of eald note.
Any definlency fn the amount of such aggregato monthly payment, shall, unless made good by the
Montgagor prior to tho dus dato of the next euch payment, constituto an ovent of default under this
mortgago. At Mortgageo's option, Mortgagor will pay a “late charge” not exceoding four per
contum (4%) of sny inatallment when paid moro than fifteon (18) daya after the due date thoroof,
to cover the extrs expenso involved in handling delinquent payments, but such “late chargo” ehall
ot bo payablo out of the proccods of any salo fada ‘to satisly the indebtedness eccrired horeby,
unlegs such | s aro sufliciont to discharge the entire indsbtedneas and all proper costs and
exponaca sccured thereby., ' ’

. 3. 1 the total of the paymonts made by the Morigagor unidor (n) of paragraph 2 preceding shall oxceed the
amount of payments actually mado by the Mortgageo as trusteo for taxes or assessmonts or insurance promiums,
28 the cnat mny bo, such oxcoss shall bo erodited on subsoquont payments to bo made by the Mortgagor for such
itoms or, at the option of Mortgagee as trustes, muy bo'refunded to the Morlgagor. If, howover, such monthly
paymenta ahall ot bo sufficient to pay such itoms when the ssme shall becomo dus and payabls, then the
Mortgagor shall pay to tho Mortgagee us trustee any ampunt necessary to make up the deficiency. Such
payment will be mado within thirty (30) days after written notico from tho Mortgageo stating the amount of the
deficiency, which notico may be given by mail.  If nt any time tho Mortgagor shall tender to the Morlgageo, in
accordance with th provisions of the nole sccured hereby, full payment of the entiro indobtednoss ropresontod
thereby, tho Mortgageo as Lrustes shall, in computing the amount of such indebtedness, erodit to tho account
of the Mortgagor any credit balance romeining under the provisions of (s) of paragraph 2 hereol. 1f there
shall bo & defsult under any of the provisions of this mortgage resulting in a public sale of the promiscs covered




