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"Should the Veterans Administration fail or refuse to issue its
guaranty of the loan secured by this instrument under the provision
of the Servicemen's Readjustment Act of 1944, as emended, within
oixty days from the date the loan would normally become eligible

for such guaranty, the mortgagee may, at its optlon, declare all sums
secured hereby immediately due and payable,

To Have anp o Hotn, all and singular the sald property unto the Mortgageo, its successors and nssigns forever.

Tho Mortgagor covenants that ho is Iwfully scized of the premises herelnabovo deaoribed in foo simplo nbsoluto
{or such other estate, If any, aa ia stated hereinbefore), tht he has'good right and lawful authority to eell, convey,
or encamber the same, and that tho premises aro freo and clear of all lions and encumbrancos whatsoover excopt 08
herein otherwise reoited, ‘Tho Mortgagor furthor covenants to warrant and forover defend all and singular tho
premises as hereln conveyed, unto the Mortgages forover, from and against tho Mortgagor and all persons whomsoover
lawfully clalming the same or any part thereof,

The Mortgagor covenants and agrees 1 followa:

1. Mo will promptly pay tho principal of and interest on the Indobtedness evidencod by the sald note, at the
time and in the manner therein provided, Privilego Is rescrved to prepay at any time, without premtum or feo, the
entire indebtedness or any part thereof not loss than the amount of ono instaliment, or one hundred dollars ($100.00),
whichover s lesa,

2, Together with, and in addition to, the monthly payments of principal and intercst payable under the terms
of the note seeured Dereby, he will pay to the Mortzages as trustee (undor the terms of this trust ns heveinafter
stated) on the first duy of eneh month until the snid nota is fully paid:

(%) Asum equal to the ground rents, if any, noxt due, plus the premiuma that will noxt becomo due and payable
on pollcies of fire and other hnzard fnsurance covering the mortgaged property, plus taxes and nsscssmenta
next due on the mortgaged property (all ns estimated by the Mortgageo, and of which tho Mortgagor i
notificd) less all sums already paid therefor divided by the number of months te clapss before ono month
prior to the date when such ground rents, premluma, taxes and will becoms del t, such
suma to bo held by Mortgngeo in trust to pay sald ground rents, premiums, taxea and speclal assesaments,

(b) 'Tho nggregate of the amounts payablo pursusnt to subparagraph () and thoso payable on the noto secured
. hereby, shall be paid in a single payment cach month, to be applied to tho followlng items [n the order
stated:
(1) taxes, speclal assesmments, firo and othor hazard Insuranee premiuma;
(11) Interest on the note secured hereby; and
(ar) amortization of tho prinelpal of said note,
Any definiency In the amount of puch aggregato monthly paymont, ehall, unless mado good by the
Mortgngor prior to tho duo dato of the next such paymeont, constitute an ovcnt of default under thia
mortgage. At Mortgageo's option, Mortgagor will pay a “lato charge” not oxcoeding four per
contum (49%) of any installment when paid moro than fifteon (16) daya after tho'duo dato thoreof,
to cover tho extra expenso involved in handling delinquent payments, but such “late chargo' shall
not bo paynble out of the procoeds of any salo made to eatisfy tho indebtodness sscured heroby,
unless such ds aro sufficiont to dischargo tho entire indobtednesa and all proper costs and
exponsea socurod theroby. '

|
3. If the total of the paymenis made by the Mortgugor uitder () ufpmngrupwprm«lim. g shall oxceed the
amount of payments netunlly made by the Mortgugeo us trusteo for taxes or {3 or jusuranco pr
ny tho cnso may be, such oxcess shall bo eredited on subsoquent payments to ho made by the Mortgagor for uudl
items or, at tho option of Mortgngeo as trustee, may borofunded to the Morigagor. If, however, such monthly
payments shall not bo sufficient to pay such itens when the same shall becomo due and puynbls, then the
Mortgagor shall pay to tho Mortgageo as trustee any smount neeessary to muke up the doficiency. Such
payment will ho made within thirty (30) days after written notico from the Mortgageo stating the amount of the
- deficiency, which nbtice may be given by mail.  If at any time the Mortgagor shiall tender to the Mortguges, in
nccordance with the provisions of the note secured hereby, full paymont of the entire indebtedness represented
therely, the Mortgageo es trusteo shall, in computing the smount of suel indobtedness, eredit to the acconnt
of (he Mortgugor nny credit balanco remaining under the provisions of (n) of paragraph 2 hereof, I thero
shall bo n default undor any of the provisions of this mortguge resulting in  public sale of the promises covered




