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The mortgagor covenants and agrees that should this mortgage or the
note secued hereby not be eligible for guaranty or insurance under

the Servicemen's Readjustment Act within 90 days from the date hereof
(witten satement of any officer or authorized agent of the Veterans
Administration declining to guarantee or insure said note and/or this
mortgage being deemed conclusive proof of such ineligibility), the
present holder of the note secured hereby or any subsequent holder,
thereof may, at its option, declare all notes secured hereby immediately
due and payable.

To Have anp 70 Hoxn, all and singular tho said property unto the Mortgagos, ita successors and assigna forover.

The Mortgagor covenanta that ho s lawfully selzed of the premises hereinabove described in foo simplo absolute
(or such other eatate, if any, e Ia stated hereinbefore), that ho hes good right and lawful suthority to sell, convey,
or encumber the same, and that the premiscs are free and clear of all liens and cncumbrances whatsoover oxcept a8
herein otherwiso reeited, Tho Mortgagor further covenants to warrant and forover defend all and singular the
premizes as hereln conveyed, unto the Mortgngea forover, from and against tho Mortgagor and all persons whomsoover
lawfully claiming the sama or any part thereof,

The Mortgagor covenants and agrees as followa:

1, Ho will promptly pay tho principal of and interest on tho Indcbtedness evidenced by the enld note, ab th
timo and in the manner thereln provided. Privilego i3 reserved to prepay at any time, without premium or fes, the
entiro indebtedness or any part thereof not Jess than the smount of ono installment, or ono hundred dollars ($100.00),
whichover is Jesa. :

2, "Together with, and in addition to, the monthly paymenta of principal and interest payablo under the terme
of the note secured hereby, ho will pay to the Mortgageo ns trustes (under tho terng of this trst as hereinafter
stated) on the firat duy of ench month until the suid note is fully puid:

() A sum equal to the ground rents, if any, noxt due, plus the premiuma that will noxt become due and payable
on policies of fire and othier hazard fnsurance covering the mortgaged property, plus taxes and asscsaments
next due on the mortgaged property (all ns cstimated by tho Mortgagee, and of which tho Mortgagor is
notified) lesa all sums alrendy patd therefor divided by the number of montha to elapse before one month
prlor to the dnto when such ground rents, premiutms, taxea and assessments will becom delinquent, such
sums to be held by Mortgageo In trust to pay eald ground rents, premium, taxes and speclsl assessments,

{b) Tho aggregato of tho amounts payable pursuant to eubparagraph (s) and thoss payable on the note secured
hereby, shatl be pald in & single payment each month, to bo applicd to the lollowing items in the order
stated:

(1) taxes, speclal assesments, fire and other havard Insurance premiums;
(11) interest on the noto secured hereby; and
(i) amortization of the principal of sald note,

Any definiency in the smount of such aggregate monthly paymeat, shall, unless made good by the
Mortgagor prior to the duo date of the next such payment, conatituto an event of default under this
mortgage. At Mortgageo's option, Mortgagor will pay & “lato charge” not excoeding four per
contum (49) of any installment when paid more than fifteen (16) days alter the due dato thoreof,
to cover the oxtra expense involved in handling delinquent payments, but such “late charge” shall
not bo payable out of the proceeds of any sale made to satisfy tho indebtednesa secured horoby,
unless such p Is aro sufficiont to discharge the entire indebtednoss and all proper costs aud
exponses socured thereby. L4

4. 11 the total of the payments made by the Mortgagor wider (a) of puragraph 2 preceding shall exceed tho
wmount of payments nctually made by the Mortgageo us truates for taxes or sssessments or insuranco promiuns,
15 the cnso may be, such oxcess shall bo eredited on subsequont paymonts Lo bo made by the Mortgagor for such
items or, at tho option of Mortgngeo ng trusteo, may horefunded to the Mortgagor. If, however, such monthly
puyments shall not bo suflicient to pay such items when the anme shall becomo due and payable, then the
Mortgagor shall pay Lo the Mortgngeo ns trusteo any smount necessary o make ip the doficioncy. Such
payment will bo made within thiety (30) days after written notice from the Mortgageostating tho amount of the
deficiency, which notice may be given by mail.  {f at uny timo the Mortgagor shall tender to the Mortgages, in
accordance with tho provisions of tho noto secured hereby, full puyment of the entiro indehtedness ropresonted
thereby, the Morfgageo s trusteo shall, in computing the amonnt of such indebtedness, eredit to the acconnt
of the Mortgagor any credit balanco remsining under the provisions of () of paragrapht 2 hereof.  [f thoro
shall b a default under any of the provisions of this mortgege resulting in  public sule of the promises covered




