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TIE :sr/mz OF SouTH CANDLIEAFARN SWoRTH
county or___ GREENVILLER.M.C,

MORTGAGE OF REAL ESTATE
TO ALL WHOM THESE PRESENTS MAY CONCERN:

Aaron E. Posley
lhescinafter called the Mortgagor) SENDS GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto The Northweatem Bank

a corporation organtzed and existing under the laws of the State of North Curolina (hereinafter called the Mor‘lbugcc), @
evidenced by a certain promissory nole of even date herewith, the terms of which are incorporated hereln by reference,

in the principal sum of . Fifteen thousand fifty and 00/100~=mnwumx DOLLARS
Y 15,050.00 ) wilh interest from date end being payable, as to principal and interest as in and by said note
pravided, -~

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the uforesaid debt and for beltor securing the
payment thereof 10 the Mortgagee, snd also in consideration of the further sum of Three Dollas (§3,00) 1o the Mortgagor
10 hand well and_ truly pait by the Mortpagee at-and befure the sealing ond delivery of these presenty, (he receipt whereof
is hereby acknowiedged, has pranied, bargained, sold, and released, and by 1hese presenls does prant, bargain, sell amd
release unlo the Mastgngee, ils sweeessors and assigns forever, the fullowing described real otate, to wit:

Al that certain Tot of fand with (he buildings and improsements now or to be erected thereon lying
g Greenville _ Greenville

Carolina, Ignrc particutarly designated as:

and

Comnty, South

Lol =7 Weck on the plat of _ Prﬁeh({lﬂlopy,‘ o -
by ﬁgm[{b_ell & C_lar—ks e becarded in the oflice of the Clerk of Count/ Register of
kcfrefeﬂ.\.,ilﬁ]:g,“” —eeee County, 80 C, i Plat Book ,I‘Fl‘, —

» reference to which plat is made for a fuller description of the same.

Mesne Conveyances for

fige %

This property is also shown as Lot 29 on a plat of the
property of Aaron [, Posley, dated January 1969, and
prepared by Dalton & Neves, Engineers,

I

FOGETIER with all and singalar the Rights, Members, Herediiaments and Appurtenances o the said premises
belonging, or in anywise incident or appertaining,

1O HAVE AND TO HOLD, all and singufas the said premises wnlo the v Mortgagee, its Suecesors and Assigns,
foreser,

‘the Mortgapor covenants that he is lawfolly seired of the premives heretnabive described in fee simple abwolute,
it e has goud tight and lawful aithority to sell, convey or encumber the same, and that the premises are free and
clear of wll fews and encumbrances whatsoever, | he Mortgagor further covenants to warrant and forever defend all
and simgular the premises unto the Morlgagee forever, from and againsl (he Mortgagor wnd all persony: whomsoes et
Lawfully cliiming the same or any parl thereof,

The Mortgagor coveniants and aprees us follows:

1o Thit he shull keep the buildings etected, o7 10 be erected on said premises, insured apainst o and damge by
fiee, extended coverape und other perils for the benelit of the said Mortgapee, for an amount not Jess than ity insurable
vadue nd in ao event for an amount less tan the totad principal amount of alf notes and/or bonds secured by mortpapes
therean, in such conpany as shall be approved by the Murigagee, its successors or asigns, and: shall deliver the policy 10
the sl Mottgapee, and in defaull thereof, the said Murtgagee, ifs successors or smipns, may ellect aeh insurance and
reimburse themselves under this morlgage for the expense thereal, with inferet theren from the date of iy payment. And
i is further agreed, in the event of other insurance and cantribution belween the insurers, thal the said Mortgagee, ity
suceessors or sy, shall be entitled 1o receive from the aggrepate of the insurance moneys o be paid, & sum equal o
the amotnt of the debt secured by this mortgage.

2 That if he shall fuil to pay all taxes wnd assessments upon the said premives when the same shall fiedt become

Payable, then the said Mortgagee, ifs succesors or ansigns, may case the same to be paid, together Wit gl penalties and
cosly dncurred shereon, andd reimburse themselves under this mortgage for die sum so paid, with interest eran from the
date of such payment,
L That sy fee for the cancellation hereof provided o the note secured hereby, when and if payable, shall be pay-
as i parl of the debt secured hereby and may be recovered and collected hereunder,
4. “That upen any default heing made in the payment of the inlerest on the said Note or of the insurance: preminms,
or ol (he tases, amessments or fees hereinabove mentioned when the same shall sev ally become payible then the entire
amaunt of the debt secured or fntended 1o be secured herehy shall become due, at he optiar ol the said Monigapee, iy
suceesors ar i, although the period for the payment therenf may not then have expired.

Thal should tegal proceedings be instituted for the collection of the debt secured heeehy, then in that event the
satid Montgagee, ls successors or assins, shafl have the right to have a receiver appainted of the 1eiits and profits of the
above described preives, whe, -after deducting alf charges and expemses attending siich proceedings, and (he execution of
the suid st ax receiver, shall apply the residue of (he said rents und profits towards the paymenl of the delt secured
herehy,

[

able'

That should legal proceedings be instiluted for the forechiure of this martgape or for any purpose involving this
morlgape, or should the dcul heveby secared be placed in the hands of an Altorney al daw for collection by suit or ather-
wise, all costs and expenses inenered by the Mortgapee, including a revonable counsel fee of ot e than ten per cent
of the ammnt involved, shall thereupon become due and payable i o part of the debt seenred tereby, and may he
tecovered and collevted hereunder,

PROVIDED ALWAYS, NEVERTHELESS, and it i the Irie fntent and meaning of the Paulies 10 these Presents,
that if the said Mortgagor shall well and truly pay, or cause 10 be paid, unto the said Montgagee the said debt or sims
ol muney afuresaid, with interest theren, if any shall he due, according to the true intent and meaning of the said Note
and Conditiuns (hereundee written, then this Deeil of Brgain and Sale shall cease, determine, and e utterly st and
vaidy otherssise it shall remain in fufl force and virtuc.

(Continued on Reverse Side Heseof)




