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Fom FHIA 427-1 5. C. -
(Rev, 10-11-67) OLLIE FARNSWORTH
REAL ESTATERMMRGGAGE FoR souTH CAROLINA
(INSURED LOANS TO INDIVIDUALS) .

KNOK ALL NEN BY THESE PRESENTS, Dated ..., . July..9

WHEREAS, the und ~.James K. Ritchie and ghirley 0. Ritchie
renlding In .. Greenville
Ig.ié_,sj;,-.l_lf «hersin called “Rorrower,
(s} Justly Indebted to the United acling through the Fammers [lome Administration, United Staten Depariment of
Agtlculture, heredn called ghe “Goverament,® as cvidenced by a cestaln promlasory note, herein called Hihe aote,” dated ..J_ulx_.
oo WO fnthe prinipal s of __S6VEN. Thousand, Foux_Hundred an
Dollars (57, 400..00.. ), wit interest at the rate of iy 2242 9) per annum, executed by Horrower
and payable ta the order of the Government in instalimenis as specilied therein, the finaf instaliment being due on .J,ul&,fi, 2007
which nole euthorizes acceteration of the entire indebtednens i fhe optlon of the Government upon any default by Borrowes; and

WHEREAS, the note evidences a loan 1o Borrower in the princlpal amount specified therzin, made with the Ppurpose and Intention that
the Government, nt any time, may assign the note and [nsure the paymeni theseof pursuant to the ¢ tidated Farmets Home Ad
Actof 1961, o¢ Title V of the Housing Act of 1949; and

WHEREAS, when payment of the nols is insuted by the Government,
note, In turn, will be the Insured Tender; ang

fes of Americ

it may be assigned from time to time and each holder of the insured

WHEREAS, whea payment of the nole I insured by the Govemment, the Goverment will execute and deliver to the insured lender afony
with the note wn insurance endorsement insusing the payment of all amounts paysble ta the insured lender in connection wifh the lvan; and

WILEREAS, whea payment of the nole Ig insured by the Government, the Government by agreement with the insured lender set forth in the
insurance endorsement may he entitted to & specified portion of the peymenls on the note, to be designated (he “'annuat charge”; and

WIHEREAS, a condition of the insurance of payment of the note will be that the hiolder witl forego his rights end remedies ogainaf Borrower
und any others in conncetion with sald loan, as well ag any benefit of this inatrument, and witl accept the benefits of such insurance in
lied thereol, and upan the Government's request will asslgn the note lo (he Goverment; and

WHEREAS, it is the purpose and intent of this instrument that, amung other things, nt al) times when thé iole is hel
ot in Ihe event the Government should assign the instrumenl without insurance of (he note, this inslrument shall secure payment of the nole,
but when the note is held by an insured lender, this insteument shall fiot secuze payment of the note or attach lo the debt evidenced therehy,

but 95 1o the note and such debt shall constitule an indemnity morlgage fo secure the Govemment against loas under its insurance endorse-
menl by season of any defautt by Borower:

d by the ioverment,

NOW, THEREFORE, in consideration of said loan and (a) al all times when the note is held by the Govermment, or fn the event the
Govemment should assign this insirument without Insurance of Ihe payment of the note, o secure prompt payment of (he nole and ony
senewals and exlensions thereof and any agrecments contained (herein, inclading any provision for the puymenl ol an insurance or other
charge, (b} at all times when the note is held by ma insured lender, to secure pesformance of Horrower's agreement herein to indemnify and
save larmless Ihe Guvernmenl mgainst loss under its insurance endussement by reason of any defyult by Homrawer, and (c) in any event and
at alf times to secure the prompl payment of all udvances and i made by the , wilh interest, us b described,
and the performence of every covenanl and agreement of Bonower contained herein or in any supplementaty agreement, Horrower does
heteby granl, bargain, sell, release, and assign unto (he Government, wilh general warranty, the following property situated in the Sl'nln

of South Carling, Countyties) of .. GREENVILLE, in the Town of Fountain Inn,

a portion of a tract of land containing 4.93 acres conveyed to
B. P. Garrett by deed recorded in the RMC Office for Greenville
County in Deed Book 328, at page 473, and being separately des-
cribed as follows:

Lot 1: DEGINNING at an iron pin on the Southern edge of the Unity
Road,” also known as Givens Farm Road, joint front corner with lot
now or formerly of Paul Martin Cox, and running thence with the
Southern edge of said lot, §. 57-34 W, 80 feet to an iron pin at
the Northeastern corner of a 15-foot alley; thence with the edge
of said alley, 8. 32-% E. 150 feet to an iron pin; thence N. 57-3/4
B, 80 feet to an iron pin; thence N, 32-% W. 150 feet to the point
of beginning.

Lot 2: BEGINNING at a point in the edge of the C & WC Railroad
right-of-way, joint rear corner with lot of Harry Jones, and
FUA =15, C. Rev, 1011267,




