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Toaernen Wirn all buildinga and improvementa thereon and all and singular the tenements, hereditaments, and appurtenances there-
unto belonging, or In anywise appertaining, and Includlng all after-acquired title, franchise, licenses, or ensements; and together with
all right, tﬂle and interest of the Mortgagor from tima to time In and to all heating, lighting, plumbing, cooking, incinerating, ventilatin
nir-candhloning, laundry and refrigerating equipment; all elevators and motors, cabinets, engines nnJ machinery, aprinkler systems; ﬁl
storm and scrcen doors, screens, awnings, window shades, and floor coveringa; and all other property now or hereafter owned by Mort-
gagor, or any successor in title, and attached to or used in conneetion with the real estate heveinabove described; and together with
all bu[ldlng materlala and equipment located on the premises and intended to be Incorporated in the bulldings or other improvements;
AND A150 all furnishings and articlea of personal property now or hereafler attached to or In and about the building or bulldings now
erceted or hereafter to bo erected on the lands herein described which are neccasary to the complete and comfortabls use and occupancy
of such bullding or buildings for the purposes for which they were or are to be erceted, including all goods, chattels and personal property
55 are ever used or furnished in operating a bulldlny, or the activitles conducted therein, similar to the one herein described and referred
to, and ull rencwals or rerlncementu thereof or articles In substitution therefor, whether or not the same are, or shall b, attached to
sald bullding or buildings In any manner,

1t {9 hereby mutually agreed between the pavtles hereto that afl the foregolng property shall to the extent permitted by law be
deemed to be afllxed to the real property,

To HAVE AND To Hotp, all and slngular the eald premises unto the Mortgagee, its suecessors and assigna forever,
Tue MorTeacor HEREBY COVENANTS AND AGREES WITH THF MORTGACEE:

1. That it Is lawfully seized of the premises herelnabove described in fee simple absolute, that it has goed right and lawful authority
to sell, convey, or encumber the same, and that the premlses are free and clear of all liens and encumbrances whatsoever, The Mortgagor
turther covenants to warrant and forever defend all and singular the premises unto the Mortgages, from and agalnst the Mortgagor
and all persons whomsoever lawlully ¢laiming the same or any part thereol;

i

2. That Mortgagor will pay the Note at the times and in the manner provided therein;

3. That Mortgagor will not rermlt or suffer the use of any of the property for any purpose other than the use for which the same
was Intended at the time this Morigage was exccuted; .

4. That the Regulatory Agrecment, if any, exccuted by the Mortgn}zor and the Federal Housing Commissioner, which is being re-
corded simultancously herewith, ia incorporated in snd made a part of this mortgage, Upon default under the Regulatory Agreement
and upon the request of the Federal Housing Commissioner, the Mortgagee, at its option, moy declare the whole of the indebtedness
sectired hereby to be due nnd payable;

G, ‘That all rents, profits and income from the property covered by this mortgage are hereby asslgned to the Mortgagee for the purpose
of discharging the debt hereby secured. Permisaion is hereby given lto 'Mnrtgngor 0 long as no default exists hereunder, to collect such
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rents, profita and income for use in with the provi y Agreement;

6, That upon default hereunder Morigagee shall he entitled to the appointment of a receiver by any court having jurisdiction, without
notice, to lnfm possession and protect the property described herein and operate same and collect the rents, profits and income therefrom;

. —
7, That at the option of the Mortgagor the principal balnnee secured hereby may be reamortized on terms nccc‘!lnble to the Federal
Housing Commissi if w partial prey results from an award in cond jon in ‘ with i of Paragraph 9
herein, or from an insurance payment made in accordance with provisions of Paragraph 8 herein, where there s & resulting loss of

|)rojccl Income; ‘

8, That the Mortgagor will keep the improvements now existing or hercafter crected on the mortgaged property Insured ngainst loss
by fire and such other hazards, ensualtics, and contingencies, as may be stipulated by the Federal Houslng Commisatoner upon the insur-
ance of the mortgage and other hazards as may bo required from time to time by the Morigagoe, and all such insurance shall be evi-
denced by atandard Fire and Fxtended Coverage Insurance Policy or policies, in amounts not less than necessary to cum{lly with the
applieable Colnsurance Clause pereentage, but in no event shall the amounts of coverage be less than 80% of the Inaurable Values or
not less than the unpaid halance of the insured mortgage, whichever s the lesser, and in default thercof the Mortgagee shall have the
right fo effect insurance. Such policica shall be endorsed with standard Mortgagee clause with loss pnynh]\é:lf)lhe Mortgagee; and
the Federal Housing Commissioner s (nterest may appear, and shall be dnpnsitcﬁ with the Mortgagee;

That if the premisos covered hereby, or any part thereof, shall be damaged by fire or other hazard against which insurance i held ns
herelnabove provided, the amounts rnld by any insurance company in pursuance of the contract of insurance to the extent of the indebt-
edness then remaining unpaid, shatl be paid to the Mortgagee, and, at its option, may be applied to the debt or relensed for the repair-
ing or 1chuilding of the premises; .

9. That all awards of damages in connection with any condemnation for publle use of or Injury to any of snid property are hereby
assigned and shall be paid to Mortgagee, who may apply the same to payment of the installments last due under sald Note, and Mort-
gnm:v:llu hercby authorized, in tho name of Mortgagor, to exccute and deliver valid acquittances thercof and to appeal from any such
award;

10 That in order more fully to rmtcct the security of thia Mortgage, the Mortgagor will pay to the Mortgagee in addition to the monthly
payments of interest or of principal and Interest under the terms of the Note sceured hereby and concurrently therewith monthly on the
first day of each month after the date hereof and continuing until the aald Note {s fully pald, the following sums:

{a) An amount suflicient to provide the Mortgageo with funda to pay the next mortgage insurance premium if this instrument and
}h]u] Noto secured hereby are insured, or 8 monthly service charge, if they are helg by the Federal Housing Commissioner, as
ollawe

{I} If and 80 Ion% 08 snid Note of even date and this instrument nro insured or are relnsured under the provisions of
the Nationnt Housing Act, an amount aufficient to accumulate In the hands of the Mortgagee one month prior to its
due date the snnual mortgage {nsurance premium, in ordor to ﬁrovlde such Mortgigee with funds to pay auch
premitm to the Federal Iousing Commissioner pursunnt to the National Houslng Act, as amended, and applicable

Regulations thereunder, or

1t and 80 long as said Note of even dato and this instrument are held by the Federal Housing Complssioner, a
monthly service charge In an amount equal to Y3 of 4% of the average nutstnndimf prineipal balance due on the
Note computed for each successive year heginning with the flvat day of the month following the date of thia instru-
ment, if the Federal Housing Commissicner s gm mortgages {benefielary) named hereln, or the first dnr of the
month following asslgament, 11 the Note and this Instrument are assigned to the Federal Houaing Commlssioner,
without taklng Into account delinquoncles or prepayment;

{b) A sum equal to the ground rents, if any, next due, plus the ’premlums that will next become due end payable on policles of fire

© and other pmpcrlfr insurance covering the Ercmiscs covered heraby, plus water rates, taxes and assessments next due on the
premises covered fierchy {all a5 estimated by the Mortyagee) less nﬁ sums already pald therofor divided by the number of
montha to elapse before one month prior to the date when such ground rents, premiumsg, water vates, taxes and nascssments
will become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums, water rates, taxes,
and special asseasments; . -

(e) All payments mentioned in the two preceding subseetions of this and all ta to be made under the Note se-
cured fiereby shall be added together and the aggregate amount thereof shall be paid cach nonth in a single payment to be
applied by Mortgagea to the followlng items in the order set forth; v B

(1) premium charges under the Contract of Insurance with the Federal Housing Commissioner o? service charge;
(11} ground rents, taxes, speclal asscasments, water rates, fire and other property Insurance premfums;
! {IIT) interest on the Note secured hereby; * .
{IV) amortization of the principal of enid Note;

11. In the event the Mortgagor falls to pay sums provided for in this Mortgage, the Mortgngee, at ita option, may pay the same.
Any excesy funds accumulated under (b) of the preceding paragraph remalning after payment of the {tems therein mentioned, shall
be credited to subsequent monlhl{ }m{menn of tﬁu unnie nature required thereunder; but If any such item shall exceed the estimate
- therefor, or [f the Mortgagor shall fail to pay any other governmental or municipal charge, the Mortgagor shall forthwith make good




