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The mortgagor covenants and agreca that so long as this mortgage and the said
note secured hereby are guaranteed under the provisions of the Servicemen's

/ Readjustment Act of 1944, as amended, he will not execute or file for record |
any instrument which imposes a restriction upon the sale or occupancy of the
mortgaged propejty on the basis of race, color or creed, Upon any violation
of this undertaking, the mortgagee may, at its option, declare the unpald bal«
ance of the debt secured hereby immedlately due and payable,

The mortgagor covenants and agrees that should this mortgage or the note se=
cured herchy not be eligibility for guaranty or insurance under the Servicemen's
Readjustment Act within 90 daya from the date hereof {written statement of any
officer or authorized agent of the Veterans Administration declining to guaranw
tee or insure said note and/or this mortgage being deemed conclusive proof of
such ineligibility), the present holder of the note secured hereby or any subse~
quent holder, thereof may, as its option, declare all notes secured hercby‘im-}-

mediately due and payable,

To Have anp'to Hown, all and singular the sald property unto the Mortgageo, ita successors and asslgoa forover,

The Mortgagor covenants that ho is Inwfully ecized of the premises horelpabove described n feo simple absolute
(or such other estate, if any, oa s etated herelnbefore), that he has good fght and Iawful authorlty to eell, convey,
or encumber tho samo, and that the premises aro freo and cloay of all Hons and cncumbranees whatsoever except aa
herein otherwiso reoited. Tho Mortgagor further covenants to warmnb and forover defend all and singular the
premises a8 hereln conveyed, unto the Mortgage forover, from and against tho Mortgagor and all persons whomsoover
fawfully claiming the samo'or any part thereof,

‘Tho Mortgagor covenants and agreea a8 follows:

1. He will promptly pay the principal of and intereat on the indebtednoss evidenced by the #ald note, at the
timo and in tho manner thereln provided. Privilego {a reserved to prepay b sny time, without premium or foe, the-
entire Indebtedness or any part thereof not less than the smount of one installment, or one hundred dollars ($100.00),
whichover s lesa, ) '

2, Together with, snd in addition to, the monthly payments of principal and intercat pxltyublu under the torma
of the note sceured herehy, hio will puy to the Mortgagee ns trusteo (under the terms of this trust ns heeinafter
atated) on tho first day of ench month until the snid noto is fully paid: | _

(8) A sum equal to the ground rents, if any, next dus, plus the premiums that will next become duo and payable
on policies of fire and other hazard insurance covering tho mortgaged proporty, plua taxes and nsscasmenta
next duo on the mortgaged property (all s eatimated by the Mortgageo, and of which the Mortgagor Is
notified) less all sums already paid therefor divided by tho number of montha to elapso befors one month
prior to tho dato when such groung rents, premfums, taxes and agscssmenta will become delinquent, such
sums to bo held by Mortgageo in truat to poy sald ground rents, premiume, taxes and speclal nasesamenta,

(b) Tho aggregate of tho ta payable p t to subp ph (n) and those payable on tho noto seoured
hereby, shall bo patd in & single payment each month, to bo applied o tho followlng Itema In the order
stated: ,

(1) taxes, apeclal nssesmenta, fire and other hazard insurance premiums;

(1) Interest on the note scoured heroby; snd

(ur) mortlzation of tho principal of eaid note, ‘
Any definloncy in the smount of such aggregate monthly payment, shall, unloss mado good by the
Mortgagor prior to the duo date of the noxt such payment, constitute an ovent of defsult under this
mottgage. At Mortgageo's option, Mortgagor will pay a “late chargo” not exceoding four per
contum (4%) of any installment when pald moro than fiteon (15) daya after the dus dato thercof,
to cover the oxtra expense invelved in handling delinquont paymenta, but such “late chargo” shall
not bo payablo out of the proceeds of any sale made tosatisly tho indebtedness socured hereby,
unless such | dé aro sufficient to discharge the entire indebtednoss and all proper costs and
expenses socured theroby.

3. 1f tho total of the payt 1ents made by the Mortgagor witder (a) of paragraph 2 preceding shall oxceed the
amoiint of payments actunlly made by tho Mortgageo us tristoo for taxea or nasessmonts br insurance premiums,
13 the cuss miay bo, such oxe sss shall bo eredited on subsoquont payments to ho made by the Mortgagor for such
items or, at the option of Msortgagea ns trustee, may e refunded to the Mortgagor. I, however, such monthly
payments shall not ba saficient to piy sush itoms when the same shall bacomo due nd payablo, then the

- Mortgagor shall pay to the Mortgages ns trubtes any amount nocessnry to make up the deficiency, Such
puyiment will bo made within thirty (30) daya after written notice from the Mortgagee stating the amount of the
doficiency, which notico may be given by mail. If at any timo the Mortgagor shull tender to the Mortgngee, in
wecordance with tho provisions of the note sccured hereby, full payinant of the entiro indsbtedness represonted
thorehy, the Mortgageo us trustee shall, in computing the smount of such indebtedness, credit to the ncconnt
of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. 1f there
shall bo a default under any of the provisions of this mortgago resulting in & public salo of tho promisch covered



