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defonlt, the Morigagee shall apply, st the time of the such p i

is otherwise acquired, the balaace then ining in the fands ) o patagraph 2 dirig, ox
a coedit against the asmount of prisicipal then remainiag wnpeid ander the nofe setared heteby, and shall propesty
adjust sy peymests which shall have beca made wndes (a) of paregraph 2. ' ) .

- 4. That he will pay all tuses, sssessments, water rates, sod olher governmental or municipal charges, fines,
ot fmposilioas, for which provision bas not bees made bereinbéfore, end in default thereof the Mortgagee may pay
the some; sod that be-will promptly deliver the olficial receipis therefor 10 the Nortgagee. If the Mortgagor fails
to meke ooy paymests provided foc in thix saclion oc any otber pey for taxes, or the Jike, the
Morigagee may pay the same, and all sams 50 paid shall bear jnterest at the rate set forthinthe note secured hereby
from the date of soch advance and shall be secured by this modgage. .

5.thmlaeplhmlisuinnmodmdﬂndmdjﬁmullwynewimd'illndco--ilupu-
it ony waste tbeteof, ble wear ond tear excepted. ’ . ’

6. That be will keep the huprovements now existing or hereafter erecied on the morgaged property insured as
may be reqaired from lime to time by the Morlgagee against loss by fire and otber hazards, casualties and contin-
geacies in such amounts and for such periods ax may be required by the Morigagee and will pay jromptly, when
doe, ooy p o such b provizion for payment of which has not been made bereinbefose.. All insur-
ance shall be canied in compaaies approved by the Morlgegre and the policies and renewals thereof shall be held
by the Mortgagee md have aitache thereto loss payable classes in favor of and in form acceplable to the Bort-
pagee. In evest of Joss Mortgegor will give immediate notice by mail to the Mastgagee, who may make proof of
Loes if not made promptly by Mk and each i company d is hercby authorized and directed
to make payment for such loss directly to the Nortzagee instead of to the Mortgagor and Mortgagee jointly, and the
insuraace proceeds, or any part thereof, may be applied by the Mortgagee at its option eithes fo the redection of
the indeltedness hereby secared of fo the restoration or repair of 1he property dasaged. In event of foreclosure of
this mottgage or other trensfer of title to the K d property in extinguishment of the indebledness secured
bereby, all right, title and interest of the Mortgagor in end to eny insumnce policies then in force shall pass to
the purchaser or graniee. ‘

7. That be bercby assigns ell the rents, issues, and profils of the mottgaged premises from end nfter any de-
{amlt beseunder, and should legal proceedings be institnted pamsuant to this isstrment, then the Morgagee sholl
bave the right to have a receiver appoioted of the rents, issues, and prolits, who, afler deductiog allcharges and
expenses sifending such proceedings and the execution of his trust as receiver, shall apply the residne of the
rents, issues, and profits, towand the payment of the debt secured hereby.

8. The Morigagoe further sgrees that should this mortgage and the note secured hereby not be eligible for in-
surance undes the Naliosal Hoasing Act within  §() days from the date hereof (written statement of any olficer
of the Departmest of Housing aad Urban Development of authorized agent of ihe Secretary of Housing aad Urban
Development dated subsequent fo the gaid time from the date of this mortgage, declining to insure said
nole and this morgage, being deemed coaclusive proof of such ineligibility) the Mortgagee or the holder of the
nole may, al its opfion, declare all sams secured bereby immediately doe and poyable.

9. The Mortgagor covenants and agrees that 50 loog as this morigage and the said note sccured hereby are
insared under the provisioos of the National Housing Act, be will not execute of file for record any instrument
which imposes a restriclion upon the sale or occapancy of the morigaged progerly on the basis of race, color, or
aeed. Upon any violation of thix undertaking, the Xk wmay, at its option, declare the unpaid balance of the
debt secured beseby immediotely due sod payable. - !

It is agreed that the Mostgagor shall bold and enjoy the premises above conveyed until there is a default wa-
der this mortgage or in the note secured hereby. It is the tue meaning, of this instrument that if ihe Mortgagor shall
fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured heseby, that then
this mortgage shall be utierly oull and void; otherwise 1o remain in foll force and virtue, ¥f there is o default in
any of the tenss, conditions, o« covenants of this morigage, or of the note secured hereby, then, at the option of
the Mortgagee, all sums thea owing by the Mortgagor 1o the Mortggee shall become immediately duc and payable
sod this may be foreclosed. The K waives the benefit of any appraisement laws of the Staie of
South Carolina. Should any legal proceedings be instituted for the forecloswre of this mottgage, or should the
Moitgagee become a party to any suil involving this mortgage or the title 1o the premises described herein, or should
tbe debt secured hereby or sy part thereof be placed in the bands of an attomey at law for collection by suit or

h all costs and exp (includi inuation of abstract) incarred by the Mortgagee, ond a reasonable
attomey’s fee, shall thereupon become due and payable immediately or on demand, st the option of the Mottgagee,
as a part of ihe debt secured hereby, and may be | and collected h d

The covenants berein contained shall bind, ond the beaefits and advantages shall inure to, the respective
heirs, dmini and assigns of the parties herelo. Whenever used, the singular num-
bes shall inclade the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

WITNESS our hand(s) and seal(s) this  30th day of Jur71e 19 69
Signcd,.scalcd.m‘nidclirumdinmscncc of: 3TN 7, \E{/u/ywwﬂn {231{,11,'_‘;
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