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Togethet with nll and singular the tights; members; hereditaments; and appur to the sems b g or in
asy way Incldent or ‘appertaining, and all of the rents, inaues, and profits which mdy arise or be hud lheulmm,
and Including &l heating, plumblig, and Iighting fistures and squipment now or hereafter attached to or used In
connecllon with the real estate hereln described.

TO HAVE AND TO HOLD, all nnd nlngulnr the sald preml unto the Mortgages; its and asslyu
forover, .- . :

The Mortgagos covenants that he is lawfully selzed oI the premlses hereinsbove described In fee almple ab-
solute, that he has good tight and lawful authorlty to sell, convey, of encumber the same, and that the premises
are free and clear of all lens and | The Mortgagor further ts to warrant and for- *
ever defend all and singular the premises unto the Mortgagee fotever, from and against the Mortgagor and all per-
song whomsoevet lawfully claiming the same or any part thereof, .

Vot f

The Mortgagor covenants and agrees as follows:

1. That he wm pmmpﬂy pay the principal of and Intetest’on the indebtedness evidenced by the nld note, et
the times and in the manner theteln provided. Privilege ls reserved to pay the debt In whole, or In an amount equal
to one or more monthly payments on the principal that are next due on the note, on the first day of any month prior
to maturlty; provided, however, that written notice of en intention to exercls such privilege is glven at least thirty
(30) days prior to prepayment; ard, provided, further, that in the event the debt ia paid In full prior to-maturity and
at thet time if 1s insured under the provislons of the National Houslng Act, he will pay to the Mortgagee an ihsur-
ance pemium chorge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have beea payable if the mort-
gage has continued to be insured until matutity; such payment to be applied by the Mortgages upon its ubllgatlun
to the Secretary of Housing and Utban Dcvelupmenl on account of mortgage insurance.

2 That, {ogether with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secuted hereby, he wlil pay to the Mortgagee, on the firat-day of each month yntil the said note
is fully paid, the following sums:

(a) An amounl lufllclunl, lo pmvldo the holder hereof with funda to pay-tha.pext mortgags Insurance pmnlum 1 ibls tnatrus
ment_and the note secured hareby are Insured, or a monthly charge (in Leu*of & mortgage insurance ptemlum) i lheylu
held by the Becretary of Hlouning and Urban Devslopient, as follows

{1} If and so fong aw said nole of even dato and thin instrument sre insured or are reinsured under the proviglons of the
Nationa! Houslag Act, &n smount sulficlent to sccumulate in the hends of the holder one (1) month prior to its due
date the snnual morigage Insutance premium, in order to provide such holder with funds Lo pay such premium to the
Becretary of Houslng snd Urban Developmenl pursuant to the National Houulnz Act, as smended, and -ppllclhlo
Regulations thereunder; or

(1) If and wo long as sald note of oven dete and this instryment ure held by the Secretary of Housing and Urban De-
velopment, & monthly charge {in lieu of & mortgoge Insurance premium) which shall be ia #n smount equal to one.
twelith (1/12) of one-half (}4) per centum of the lvaruc outstanding balance due on the note computed without taking

‘ into account delinquencies or prepayments;

{b) A sum equal to the ground rents, if any, next due, plus the premiums 1hal will next become due and payeble on policies
of fire and other hazard insurance coverlng the mortgaged properly, plus {axos and asaehsments next duo on the mortgaged
property (all as estimated by the Mortgagee) Jess alf sums ajrendy paid thorefor divided by the number of months toelapse
before one (1) month prior to the date when such ground rents, promiums, taxen, and assessments wiil become delinquent,
such sums to be held by Mortgagee in trust to pay wald ground reatw, premiums, taxes, and speclal assessments; and .

{e) All paymenta In the two i of (hid paragraph ond all payments to be made under the nole
secured hereby shail be added together and the sggregate smount Ihereof whall be paid by the Mortgagor each month In a
“ single payment 1o be upplied by tha Mortgagee to tho [ollowing itema {n the order set forthy

(1) premium charges under the contract of insurance with the Becratary of Housing and Urban Development, or monthly
charge (in Heu of morigage lnsurance premium), an the caae may be;
(I} taxes, special assesaments, firs and olher hazard Insurance promlume;
(111} intetent on the nole secured hetebys and
{IV) amortization of tho principal of wald note,

Any deflclency in the amount of any such sggrogats monthly payment, shall, unleas made good by the Mortgagof prior to
the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may coilect &
“Hlate charge' nol to exceed two cents (2¢) for each doflar ($1) of each payment more than fifteen (15) days in srréars 1p
cover the extra expense involved In handling delinquent paymentn,

3. 1 the tota] of the pay madaby the Mortgagor under (b)o! graph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for taxes or o fums, as the case may he,
such excess shall be credited by the Mortgagee on subsequent puymentl to he made by the Mortgagor. If, however,
tho monthly payments made by the Mot under (b} of h 2 ding shall not be sulficient to pay taxes
and ts and | premiums, when the same uhall become due and payable, then the Mortgagor shall
pay to the M any amount y to make up the deficlency, on or befare the date when payment of such

taxes, or 7 ahall be due. If at any tlme tho Mortgagor shalltender to the Mortgagee,.
in accordance with the provisions of the note secured hetoby, full payment of the eatire indebtedness represented
thereby, the Mottgagee shall, in computing the amount of such indebledness, credit to the account of the Mortgagor
al} payments made under the provisions of (a) of paragraph 2 hereof which the Moxtgagee has not become obllgated
to pay to the Secretary of Housing and Urban Development, and any balance g In the funds I

under the provisions of (b) of paragtaph 2 hereof, If thero whall be a default under nny of the provisions of this
mortgage tesulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after




