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To Have anp 70 Howp, all and singular tho sald property unto the Morigageo, ita succensors and asaigna forever,

The Mortgagor covenanta that ho is lawfully setzed of the premises horeinabove desoribed In feo eimplo absoluto
(or euch other catate, if any, as 19 stated hereinbefore), that he has good right and lawful suthority to eell, convey,
or encumber the samo, and that the premises aro free and clear of all lions aud cnowmbrances whatsoover oxcept a8
herein otherwiso reeited. ‘Tho Mortgagor further covenants to warrant and forover dofend nll and singular the
premiscs a hereln conveyed, unto the Mortgageoforover, from aud against tho Mortgagor and all porsons whomsoover
Inwlully claiming the same or any lpm't thereof,

Tho Mortgsgor covenants and agrees a8 follows:

1. Ho will promptly pay tho principal of and interest on the indobtednons evidenced by tho sald noto, at the
time and in tho manner thorein provided. Privilego is rescrved to prepay at any time, without premium or feo, the .
entiro indebtedness or any part thereof not less than the amount of ono installment, or one hundred dollars ($100.00),
whichever is leas,

2. Together with, and in nddition to, the monthly payments of princlpal snd interest payable under the terma
of the note secured heroby, he will pay to the Mortgages as trustes (undor the Lerms of this trust us hereinafler
stated) on’the first duy of each month until tho said note s fully paid:

(3) A sum equal to the ground rents, if any, next duo, plus the premium that will next become due and payable
on pollces of fire and other hazard Insuraneo covering the mortgaged property, plus taxcs and asecsaments
next dus on the mortgaged property (all as estimated by the Mortgageo, and of which the Mortgagor I
notified) Jesa all sums already paid therefor divided by the numbor of months to clapse before one month
prlor to the date when such ground rents, premiums, taxes and asscssmonta will become delinquent, such
sums {o bo hield by Mortgageo in trust to pay said ground rents, premiums, taxes and special assesmenta,

(b) Tho aggregate of tho ts payable y t to guby ph (s) and those payable on the note secured
heroby, shall be paid in a eingle payment cach month, to b applied to the following items in the order
stated: . '

(1) taxes, specta] assesements, fire and other havard insurance premiuma;

(11) Interest on the note seoured hereby; and

(i) amortization of the principal of said note. :
Any definlency in the amount of such aggregate monthly paymont, shall, unless made good by the
Mortgagor prior to tho due date of tho next such payment, constitute an ovent of default undor this
mortgage. At Mortgagoe's option, Mortgegor will pay a “late charge” not exceeding four per
contum {4%) of any installment when paid moro than fifteon (15) days after the due date thoreof,
to cover the extra expense involved in handling delinquent paymonts, but such “late charge” ehall
not bo payablo out, of the procesds of any sale made to satisty the indobtednoss socured herby,
unlesa such p ds aro sufliciont to dischargs tho entiro indebtedness and all proper costs and
axponses soeured theroby. K

3. If the total of the payments made by the Mortgagor urtder (s) of paragraph 2 preceding shall axcoed the
amount of payments nctually made by the Mortgugre as trustes for taxes or assessmonts o insuranco prominms,
vs Lhe cnso may bo, such excesashall bo eredited on subsequont payments to ba made by the Mortgagor for such
jtoms or, at the option of Mortgugee aa trustes, may ha'refunded to the Mortgngor. If, however, such monthly
payments shall not bo sufficient to pay such items whon the same shall become duo and payabls, then the
Mortgagor shall pay to the Mortgages us trusto any amount necessary to make up the deficioncy, Such
puyment will bemade within thirty (30) dye after writton notico from tho Mortgagoa atating the amount of the
doficiency, whiclrnotice may be given by meil.  If at any time the Mortgagor shall tendor to the Mortgagee, in
accordance with the provisions of the noto secured heroby, full payment of the entira indebtedness reprosonted
thereby, tho Mortgagee a8 trustoe shall, in computing the amount of such indebtednoss, credit to the account
of the Mortgagor any erodit balance remaining under the provisions of (4) of paragraph 2 heroof, 1f thero
ghall-be a dofault undor any of the provisions of this mortguge resulting-in & public salo of the premises covered




